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Independent Auditor’'s Report
To The Members of Astiki Realty Private Limited

Report on Audit of Financial Statements
Opinion

We have audited the accompanying Financial Statements of M/s Astiki Realty Private
Limiled (“the Company”), which comprise the Balance Sheet as at March 31, 2024,
and the Statement of Profit and Loss (including other comprehensive income),
Statement of Changes in Equity and Statement of Cash Flows for the year then ended,
and notes to the Financial Statements, including a summary of significant accounting
pulicies and ollier explanatory Information (hereinatter referred to as “Financial
Statements”).

In our opinion and to the best of our information and according to the explanatinns
given to us, the aforesaid Financial Statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2024, of its loss and total
comprehensive income (comprising loss and other comprehensive income), changes in
equity and its cash flows for the year then ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under Section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAI) together with the ethical requircments that are relevant to vur audil of the
Financial Statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is
sulficient and dapproprlale to provide a basis tor our opinion.

Other Information

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the director’s report, but does not
include the financial statements and our auditor’s report thereon. The director’s report
is expected to be made availahle to us after the date of this audilui ‘s ieputl,

Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information identified above when it becomes available and, in doing so,
consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.
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When we read the director’s report, if we conclude that there is a material
misstatement therein, we are required to communicate the matter to those charged
with governance and take appropriate action as applicable under the relevant laws and
‘regulations.

Responsibilities of management and those charged with governance for the
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these Financial Statements that
give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under
Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies;
making judgments and cstimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Financial Statements that
give a true and fair view and are free from material misstatement, whether due to

fraud or error.

In preparing the Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor’s responsibilities for the audit of the Financial Statements

Oui ubjectives are to obtain rcasonabla agcurance ahnit whether the Financial
Statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements ran arise fram fraud or error and are considered material if, individually
or in the aggregale, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis tor our opi - rlsk nf nnt delecting a material misstatement resulting




from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
andit pracedures that are appropriate in the circumstances. Under Section 143(3)
(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

+  Fvaluate the appraprintonnnn of accnunting paelicias urad and the reasenableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related
disclosures in the Financial Statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

o FEvaluate the overall presentation, structure and content of the Financial
Statements, including the disclosures, and whether the Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and wherc applicable, rclated safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (the “Order”) issued
by the Central Government in terms of Section 143(11) of the Act, we give in
“Anncxurc A” a statement on the matters specified in paragraphs 3 and 4 of the
Order.

2. As required by section 143(3) of the Act, we report, to the extent applicable, that:

a. We have sought and obtained all the information and explanations which to the




In our opinion proper books of account as required by law have been kept by
the Company so far as appears from our examination of those books;

The Balance Sheet, Statement of Profit and Loss including Other
Comprehensive Income, the Statement of Changes in Equity and the
Statement of Cash Flows dealt with by this Report are in agreement with the
books of account;

I our opinion the aforesaid financial statements comply with the Accounting
Standards.

A the basls of the written represenlallons recelved Teomn The diteclors ds wii
31st March, 2024, and taken on record by the Board of Directors, none of the
diractore ie digqualitied as on 21st March, 2024 from heing appninted as A
director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls with reference
to these financial statements in place and the operating effectiveness of such
controls, refer to our separate Report in "Annexure B”; and

The provisions of Section 197 read with Schedule V to the Act are not
applicable to the company for the year ended 31st March, 2024.

With respect to the other matters to be included in the Auditor’'s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

i) The Company does not have any pending litigations which would impact
its financial position;

i) The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses;

iiii) There were no amounts which were required to be transferred to the
Tivesln Coucation andd Pratestinn Mind h')" the Coampnny.

iv) (a) The Management has represented that, to the best of its knowledge
and belief, no funds (which are material either individually or in the
aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or enlily, including foreign
entity (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Benreficiaries;




(b) The Management has represented, that, to the best of its knowledge
and belief, no funds (which are material either individually or in the
aggregate) have been received by the Company from any person or
entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under sub-clause
(i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain
any material misstatement.

(v) The Company has not declared/paid any dividend during the year and
hence provisions of section 123 of the Act is not applicable.

(vi) Based on our examination which included test checks, the Company has
used accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the
software except that, audit trail feature is not enabled for certain changes
made using privileged/ administrative access rights, as described in note
15 (a) to the financial statements. Further, during the course of our audit
we did not come across any instance of audit trail feature being tampered
with in respect of other accounting software.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is
applicable from April 1, 2023, reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules 2014 on preservation of audit
trail as per statutory requirements for record retention is not applicable
for the financial year ended March 31, 2024.

NGodH

DINESH KUMAR BACHCHAS
Partner

Membership No. 097820

For and on behalf of

R KD B & Associates LLP,
Chartered Accountants

FRN:- N500427

voin: 24093 820BKBLEYVUSIE
New Delhi, dated the

21 MAY 2024




Annexure “A” to the Independent Auditors’ Report

The Annexure referred to in paragraph 1 under “"Report on Other Legal and
Regulatory Requirement” section of our Independent Auditors’ Report to the
members of the Company on the financial statements for the year ended
March 31, 2024, we report that:

1. In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

a. The Company does not have any property, plant and equipment as at 31st
March. 2024 hence reportina under clause 3(i)(a) tn 3(i)(d) nf the Nrder is nnt
applicable.

b. No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2024 for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules
made thereunder.

2. As the Company does not have any inventory at the year end, accordingly clauses
(ii)(a) and (ii)(b) of paragraph 3 of the Order is not applicable to the Company.

3. In our opinion and according to the information and explanations given to us, the
Company has not made any investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured to
companies, firms, Limited Liability Partnerships or any other parties. Accordingly, thc
provisions of clause 3(iii)(a), 3(iii)(b), 3(iii)(c), 3(iii)(d), 3(iii)(e) and 3(iii)(f) are not
applicable to the company and hence not commented upon.

4. According to the information and explanations given to us, the Company has not made
any investments in, provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the provisions of clause
3(iii)(a), 3(iiD(b), 3(iii)(c), 3(iii)(d), 3(iii)(e) and 3(iii)(f) are not applicable to the
company and hence not commented upon.

According to the information and explanation given to us, the Company has not
accepted any deposits during the year.

According to the information and explanation given to us, we are informed that the
maintenance of cost records has nol been prescribed by the Central Government under
stith-section (1) of section 144 of the Companies Act, 2013,

According to the information and explanation given to us, in respect of statutory dues:

a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been
generally regular in depositing undisputed statutory dues including Provident
Fund, Employees State Insurance, Income-Tax, Goods and Service Tax, Duty of
Customs, Cess and any other statutory dues, as applicable with the appropriate
authorities.

According to the information and explanations given to us, no undisputed
amounts payable in respect of the above were in arrears as at March 31, 2024
for a period o ere than six months from the date on when they become

payable. '




b) According to the information and explanations given to us and the records of the
Company, there is no due in respect of income tax, goods and service tax and
duty of customs as on 31%t March, 2024 which have not been deposited on
account of disputes.

8. According to the information and explanations given to us and based on our
examination of the records of the Company, there is no transaction which is not
recnrded in the hanks nf arcounts and have heen surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

9. (a) The Company has not taken any loans or other borrowings from any lender.
Hence reporting under clause 3(ix)(a) of the Order is not applicable.

(b) The Company has not been declared wilful defaulter by any bank or tinancial
institution orgovernment or any government authority.

(c) The Company has not taken any term loan during the year and there are no
outstanding term loans at the beginning of the year and hence, reporting under
clause 3(ix)(c) of the Order isnot applicable.

(d) On an overall examination of the financial statements of the Company, No funds
raised on short-term basis have, prima facie, not been used during the year for
long-term purposes by the Company.

(e) On an overall examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries.

(f) The Company has not raised any loans during the year and hence reporting on
clause 3(ix)(f) of the Order is not applicable.

10.(a) In our opinion and according to the information and explanations given by the
management, the Company has not raised money by way of initial public offer or
further public offer (including debt instruments) and term loan during the year.
Accordingly, clause 3(x) of the Order is not applicable.

(b) the company has not made any preferential allotment or placement of shares
during lhe yedr.

11.(a) No fraud by the Company and no material fraud on the Company has been noticed
or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the year and upto the
date of this report.

(c) According to the information and explanations given to us, there were no whistle
blower complaints received during the year by the Company.

12. As the Company is not a Nidhi Company, accordingly clause (xii) of paragraph 3 of the




13.

14,

15.

16.

17.

18.

According to the information and explanation given to us and based on the
examination of the records of the Company, all transaction with related parties are in
compliance with section 188 of Companies Act, 2013 wherever applicable and the
details have been disclosed in the financial statements, as required by the applicable
accounting standards. The Provision of section 177 are not applicable to the company
and accordingly reporting under clause 3(xiii) insofar as it relates to section 177 of the
Act is not applicable to the company and hence not commented upon.

In our opinion and based on our examination, the company does not have an internal
audit system and is not required to have an internal audit system as per provisions of
the Companies Act 2013.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him. Accordingly, clause
(xv) of the paragraph 3 of the Order is not applicable.

(a) The Company is not required to be registered under section 45-IA of the Reserve
Banl of India Act 1934. Henre, repnrting ninder clanse 3(xvi)(a) of the Order is not

applicable.

(b) The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act 1934. Hence, reporting under clause 3(xvi)(b) of the Order is not
applicable.

(c) The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act 1934. Hence, reporting under clause 3(xvi)(c) of the Order is not
applicable.

(d) According to the information and explanation given to us by the management, the
Group has one CIC which is registered with the Reserve Bank of India.

According to the information and explanations given to us and based on our
examination of the records of the Company, the company has incurred cash losses in
the year under audit and being the first year of financial statements the reporting of
immediately preceding financial year not applicable of the Company.

There has been no change in the statutory auditors of the Company during the year.
Accordingly, the provisions of clause 3(xviii) are not applicable to the company and
hehce not commented upuri.

. According to the information and explanations given to us and on the basis of the

financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, our knowledge of the plans of the Board of Directors
and management and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the company. We further state
that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from th ce sheet date, will get discharged by the company as

<5
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20. The provisions of section 135 of the companies Act 2013 does not apply to the
Company. Accordingly the provisions of clause 3(xx) of the Order are not applicable to
the Company and hence not commented upon.

P

DINESH KUMAR BACHCHAS
Partner

Membership No. 097820

For and on behalf of

R KD B & Associates LLP,
Chartered Accountants

FRN:- N500127

VDIN: 2UOSFB20BKRLAVYSFE
New Delhi, dated the

11 MAY 2024




“ANNEXURE B” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON
THE FINANCIAL STATEMENTS OF ASTIKI REALTY PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s Astiki
Realty Private Limited (“the Company”) as of March 31, 2024 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection ot trauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedurcs to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial contral over financial
reporting includes those policies and procedures that (1) pertain o the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets thal could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at March 31, 2024, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India.

0

DINESH KUMAR BACHCHAS [@| Chartered
Partner O\ Accountants
Membership No. 097820
For and on behalf of

R K D B & Associates LLP,
Chartered Accountants
FRN:- N500427

UDIN! 24093820BKBALRVYSFE
New Delhi, dated the
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ASTIKI REALTY PRIVATE LIMITED
Balance Sheet as at March 31, 2024
~ CIN: U68200DL2023PTC416407

(Rs. in Lacs)
Particulars Notes As at
March 31, 2024
ASSETS
Current assets
Financial assets 3
(i) Cash and cash equivalents 0.10
TOTAL ASSETS 0.10
EQUITY AND LIABILITIES
Equity
Equity share capital a 0.10
Other equity (0.20)
Total equity (0.10)
Current liabilities =
Other current liabilities 5 0.20
0.20
TOTAL LIABILITIES 0.20
TOTAL EQUITY AND LIABILITIES 0.10
* Summary of material accounting policies 2
Other notes on accounts 3200

The ing notes are jntegral part of the financial statements

DINESH KUMAR BACHCHAS
Partner

Membership No. 097820

For and on behalf of
RKDB & ASSOCIATES LLP
Chartered Accountants

FRN:- N500427

New Dehi, datedthe @ | MAY 2024

For and on behalf of the Board of Directors of
Astiki Realty Private Limited %‘%
Ansh: Gamv

(Director) (Director)

(DIN 08490783) (DIN 08490762)




ASTIKI REALTY PRIVATE LIMITED

Statement of profit and loss for the period from Jan 3 , 2024 to March 31,2024

CIN: U68200DL2023PTC416407

(Rs. in Lacs)

Particuars

Notes For the period from Jan 3,
2024 to March 31, 2024

INCOME

Revenue from operations
Other income

Total income

EXPENSES
Other expenses
Total expenses

Profit/(Loss) before tax
Tax expenses

- Current tax

Total tax expense

Profit/(Loss) after tax
Other comprehensive income

Other comprehensive income not to be reclassified to profit or loss in subsequent year:
Income tax effect

Re-measurement losses on defined benefit plans
Other comprehensive income for the period, net of tax
Total comprehensive income/(loss) for the period, net of tax
Earnings per equity share (Nominal Value of share Rs. 10/-)
Basic (Rs.)
Diluted (Rs.)

S y of material ac ting polici

Other notes on accounts
mﬂ the financial statements

BACHCHAS

DINESH

Membershxp No. 097820

For and on behalf of

RKDB & ASSOCIATES LLP
Chartered Accountants

FRN:- N500427

NewDeIhi,dated‘lhz 1 MAY zm‘

6 0.20
0.20

(0.20)

0.20

0.20

2
322
For and on behalf of the Board of Directors of

Astiki Realty Private Limited
ﬁ Gaurav  Rishi le m%

(D]N 08490783) ('DlN 08490762)




ASTIKI REALTY PRIVATE LIMITED

Statement of cash flows for the period from Jan 3, 2024 to March 31, 2024
CIN:-U68200DL2023PTC416407 - L

(Rs.in Lacs)

Particulars

For the period from Jan 3,
2024 to March 31, 2024

Cash flow from operating activities

Profit/(Loss) before tax (0.20)
Adjustments to reconcile profit before tax to net cash flows =
Operating profit before workdng capital changes (v.20)
Warking capital adjustments:
Increase / (Decrease) in other current and non-current liahilities 020
Lash generatea trom operanons -
Income tax paid .
Net cash flows used in operating activities -
Cash flaw from investing activities - .
Net cash tlows used in investing activities 3
Cash Mow lrom Monnclog sctivites
Proceed from Issue of Equity Share 0.10
Net cash flows from financing activities 0.10
Net increase/(decrease) in cash and cash equivalents 0.10
Cash and cash equivalents at the beginning of the period -
Cash and cash equivalents at year end 0.10
Components of cash and cash equivalents 1
Asat
Mareh 31, 2024
Balances with banks:
On current accounts 0.10
0.10

Summary of material accounting policies
Other notes on accounts

wmmtegmlpartoﬁheﬁnmcm]statemmus

DINESH KUMAR BACHCHAS
Partner

Membership No. 097820

For and on behalf of

RKDB & ASSOCIATES LLP
Chartered Accountants

FRN:- N500427

2
3-22

For and on behalf of the Board of Directors
Astiki Realty Private Limited

Al

Jon

_ (DIN 08490762)




ASTIKI REALTY PRIVATE LIMITED

Statement of changes in equity for the period from Jan 32024 to March 31,2024

CIN: U68200DL2023PTC416407

a) Equity share capital

Particulars

(Rs. In lacs)

Opening Balance
Add: Equity share issued during the period
As at March 31, 2024

b) Other equity

0.01 0.10

0.01 0.10

Particulars

Reserves and surplus

Retained earnings

Total equity

Opening Balance

(0.20)

(0.20)

Profit / for the period
As at March 31, 2024

(0.20)

(0.20

Summary of material accounting policies 2
Other notes on accounts 3-22

The notes pag int part of the financial statements

DINESH BACH!
Partner

Membership No. 097820

For and on behalf of

RKDB & ASSOCIATES LLP
Chartered Accountants

FRN:- N500427

NewDell duotite 3] MAY 2004

Anshul Gaurav j
(Director) (Director)
(DIN 08490783) (DIN 08490762)




ASTIKI REALTY PRIVATE LIMITED
CIN: U68200DL2023PTC416407
Notes forming part of the financial statements

Corporate Information

— — —Astiki Realty Private Limited (the Company) is a-company registered under Companies Act, 2013 and incorporated on 30th June 2023. The Comp gaged in the busi of Real Estates developments.

2.1

Registered office of the Company is located aD-20/1,3rd Floor, Phase II, Chhatarpur Enclave, Sanjay Colony Bhati Mines, South West Delhi, Delhi, India, 110074

The fi ial were aut d for issue in d. with a lution of the directors on 21st May, 2024,

Material accounting policies

Basis of preparation

These separate financial statement of the Company have been prepared in accordance with Indian Accounting Standards (IND AS) notified under the Companies (Indian Accounting Standards) Rules, 2015
(as amended from time to time) and presentation requirements of division Il of Schedule IIT to the Companies Act 2013 (Ind AS Compliant Schedule ITI), as applicable to these separate financial statement.
The financial statements have been prepared on a historical cost basis, except for the following assets and liabilities which have been measured at fair value

(1) Certain financial assets and liabilities that are measured at fair value

Financial Statement are presented in INR and all values are rounded to nearest Lacs (INR 00,000) except when otherwise stated

Material of significant accounting policies

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current when it is:

(1) Expected to be realized or intended tn he snld or consnmed in narmal aperating eycle

(ii) Held primarily for the purpose of trading

(iii) Expected to be realized within twelve months after the reporting period, or

(iv) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period

All other assets are classified as non-current.

A liability is current when:

(i) It is expected to be settled in normal operating cycle

(i) It is held primarily for the purpose of trading

(ii) It is due to settled within twelve months after the reporting period, or

(iv) There is no unconditional right to defer the settlement of the Liability for at least twelve months afier the reporting period

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. The Company has identified twelve months as its operating cycle.
Property, Plant and Equipment

Property, Plant and equipment including capital work in progress are stated at cost, less accumulated depreciation and accumulated impairment losses, if any. The cost comprises of purchase price, taxes,
duties, freight and other incidental exp directly attributable and related to acquisition and installation of the concerned assets and are further adjusted by the amount of CENVAT credit and VAT credit
availed wherever applicable. When significant parts of plant and equipment are required to be replaced at intervals, the Company depreciates them separately based on their respective useful lives. Likewise,
when a major inspection is performed, its cost is recognized in the carrying amount of the plant and equip as a repl ent if the recognition criteria are satisfied. All other repair and maintenance costs
are recognized in profit or loss as incurred.

An item of property, plant and equipment and any significant part initially recognized is derecognized upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or

loss arising on derecognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is i 1 in the i when the asset is
derecognized.

The company identifies and determines cost of each component/ part of the asset separately, if the component/ part has a cost which is significant to the total cost of the asset and has useful life that is
materially different from that of the remaining asset.

Capital work- in- progress includes cost of property, plant and equipment under installation / under development as at the balance sheet date.

The residual values, useful lives and metheds of depreciation of property, plant and equipment are reviewed at each fi ial year end and adjusted prospectively, if appropriate.

Depreciation on property, plant and equipment is provided on prorata basis on straight-line method using the useful kives of the assets estimated by management and in the manner prescribed in Schedule I
of the Companies Act 2013.

Investment property
Property that is held for long term rental yields or for capital appreciation or for both, and that is not pied by the Company, is classified as inv property. Inv property is measured initially
at its cost, including related transaction cost and where applicable borrowing costs. Subsequent diture is capitalised to assets carrying amount only when it is probable that future economic benefits

assouialed wills e eapendilue will flow 1o the Company and the cost of the item can be measured rehably. All other repair and maintenance cost are expensed when incurred. When part of an investment
property is replaced, the carrying amount of the replaced part is derecognised.

Investment property consist of capital work-in-progress relating to initial cost incurred for purchase of land and building. The Company will amortise the leasehold land on a straight line basis over the lease
period and building will be depreciated using the straight line method over their estimated useful life.

Impairment of non financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists, or when annual fmpairment testing for an asset is required, the Company
estimates the asset's, recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) net selling price and its value in use. The recoverable amount is
determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or groups of assets. Where the carrying amount of asset or CGU
exceeds its bl , the asset is considered impai ’andiswrin.endowntoilsmov:mhleammmhlnasmsingvaheinuse,theesﬁmawdﬁmrecashﬂawsa:ediscouutedtotheﬁ-presemvahle

Hop:

using a pre-tax discount rate that reflects current market assessments of the time valie of money and the risks specific to the asset. In determining net selling price, recent market transactions are taken into
account, if available. If no such transactions can be identified, an appropriate vahation model is nsed.

The Company bases its impairment calculation on detailed budgets and forecast calenlations which are prepared sep
all d. These budgets and fi st calculations are generally covering a period of five years, For the remainip
calculated and applied to project future cash flows after the fifth year.

Impairment losses including impairment on inventories, are recognized in the statement of profit and loss.
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An assessments is made at each reporting date as to whether there is any indication that previously recognized impairment losses may no longer exist or may have decreased, If such indication exists, the

Company estimates the asset’s or cash-generating unit’s recoverable amount. A previously recognized impairment loss is reversed only if there has been a change in the assumptions used to d ine the
asset’s recoverable amount since the last impairment loss was recognized. The reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying
amount that would have been determined, net of depreciation, had no impairment loss been recognized for the asset in prior years. Such reversal is recognized in the statement of profit and loss unless the
asset is carried at a revalued amount, in which case the reversal is treated as a revaluation increase. )

e. Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

(i) Financial assets

The Company classified its financial assets in the following measurement categories :-

- Those to be measured subsequently at fair value (either through other comprehensive income or through profit & loss)
- Those measured at amortized cost

Use of estimated period of time

The use of an estimated period of time in the calculation of the effective interest rate for financial assets is not explicitly stated in a specific paragraph of Ind AS 109. However, it is a commonly accepted
practice under the standard and is supported by the principles outlined in various paragraphs of the standard,

Paragraph 5.4.4 of Ind AS 109 states that the effective interest rate should reflect the time value of money and the credit risk of the financial asset, and should take into account all fees and points paid or
received between the parties to the contract that are an integral part of the effective interest rate.

Paragraph 5.4.5 further clarifies that when a financial asset is acquired or originated at a premium or discount, the effective interest rate is calculated based on the estimated cash flows that are expected to
arise over the life of the asset.

Therefore, the use of an estimated period of time in the calculation of the effective interest rate for financial assets is consistent with the principles outlined in Ind AS 109.

Use of discount rate
Paragraph B5.4.5 provides guidance on estimating the discount rate when market prices are not available. It states that the discount rate used should reflect the time value of money and the credit risk of the

financial asset, and that the rate should be based on market rates of interest for instruments with similar characteristics and ining maturitics, adjusted for factors specific to the instrument being valued.
If observable market data is not available, the entity may use other information, snch as the entitys own borrowing rate, adjusted as necessary to reflect the credit risk of the financial asset.

Thus, we can use an appropriate rate that reflects the time: vahie af money and the credit risk associated with he vecurily depouit. In this oage, since the doposit i rofundable and dependent on the
cowplelion of a particular condition, the eredit risk may be low, and you may use a nsk-free rate of return as the discount rate,

The risk-free rate of return is the rate of return on an inv that is consids 'Ito.havezernmdiuisk, such as a government bond. We can use the yield on a government bond with a maturity that is
close to the expected period until the condition is met as a proxy for the risk-free rate.

Accounting for difference FV and amount of security deposit paid
As the security deposit is related to the development of the building, the loss on the deposit should be recognized as a cost of inventory, in accordance with Ind AS 2 Inventories Paragraph 6 of Ind AS 2 ,
states that the cost of inventories should include all costs of purchase, costs of conversion, and other costs incurred in bringing the inventories to their present location and condition. This would include the

loss on the security deposit.

Initial recognition and measurement
All fi ial assets are gnized initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss, transaction costs that are attributable to the acquisition of the

+  financial asset. Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation or convention in the market place (regular way trades) are recognized on the
trade date, i.e., the date that the Company commits to purchase or sell the asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:
(i) Debt instruments at amortized cost

(ii) Debt instruments and equity instruments at fair value through profit or loss (FVTPL)

Debt instruments at amortized cost

A 'debt instrument' is measured at the amortized cost if both the following conditions are met:

(i) Business model test : The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows (rather than to sell the instrument prior to its contractual maturity to
released its fair value change), and

(i) Cash flow characteristics test : Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount outstanding.

This category is the most relevant to the Company. After initial t, such financial assets are subsequently measured at amortized cost using the effective interest rate (EIR) method. Amortized cost
is caleulated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. EIR is the rate that exactly discount the estimated future cash receipts over
the expected life of the financial instrument or a shorter period, where approprinte to the gross carrying amount of finaucial assels, Wleu caleulailug the effecdve interest rate the company estimate the
expected cash flow by considering all contractual terms of the financial instruments. The EIR amortization is included in finance income in the profit or loss. The losses arising from impairment are
recognized in the profit or loss. This category generally applies to trade and other receivables.

Debt instruments at FVTPL
FVTPL is a residual category for fi ial instruments. Any financial instrument, which does not meet the criteria for amortized cost or FVTOCI, is classified as at FVTPL. A gain or loss on a Debt

instrument that is subsequently measured at FVTPL and is nat a part of a hedging velatinnship is reengnized in statement of profit o Tors ind precemted ast in the sigtemant nf profit and lnan within athe
gaius vt losses in the period in which it arises, Interest income from these Debt instruments 1s mcluded in other income.

Derecognition
A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily derecognized (i.e., removed from the Company's statement of financial position)

when:

~the rights to receive cash flows from the asset have expired, or
~the Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without material delay to a third party under a "pass throngh"

arrangement and either;

(a) the Company has transferred the rights to receive cash flows from the financial assets or
(b) the Company has retamed the contractual right to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows (o oue or wore recipients.

Where the Campany has tiansfeted an assed, the Company pvahetes whethar it hae traneferred cubetantinlly all the rcke ond rewards of the owneialip of the fuaucial sssls, Iu sucli vases, e Nuauclal
asget is derecoguized. Where the vntity hos not transferred substantially all the risks and sewaids of ke uwaeiship ol e luancial assets, the financial asset is not derecogmized.

Where the Company has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the financjdl asS;
retained control of the financial asset. Where the Company retains control of the financial asset, the asset is continued to be recognized to the extent of contin

Inventories
Inventories comprise completed units for sale and property under construction (Work in progress):
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f.

Impairment of financial assets
In accordance with IND AS 109, the Company applies expected credit losses (ECL) model for measurement and recognition of impairment loss on the following financial asset and credit risk exposure

- Financial assets measured ai amortised cost; -

- Financial assets measured at fair value through other comprehensive income (FVTOCI);

The Company follows “simplified approach” for recognition of impairment loss allowance on trade receivables. Under the simplified approach, the Company does not track changes in credit risk. Rather, it
gnizes impai loss all based on lifetime ECLs at each reporting date, right from its initial recognition. the Company uses a provision matrix to determine impairment loss allowance on the

portfolio of trade receivables. The provision matrix is based on its historically observed default rates over the expected life of trade receivable and is adjusted for forward looking estimates. At every

reporting date, the historical observed default rates are updated and changes in the forward looking estimates are analyzed.

For recognition of impairment loss on other financial assets and risk exposure, the C pany d i hether there has been a significant increase in the credit risk since initial recognition, If credit risk

has not increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in subsequent period, credit quality of the

instrument improves such that there is no longer a significant increase in credit risk since initial recognition, then the Company reverts to recognizing impai loss all based on 12- months ECL.

Reclassification of financial assets

The Qempany dotoiiuus Clussiivatlvn ol Muauclal assels aind Habiliies b8 iital Fecopnition. Atter initial recognition, no reclassification is made for financial assets which are equity instruments and
[uanclal Uabilides. For financial asséts which are debt mstruments, a reclassification is made only if there is a change in the business model for managing those assets, Changes to the business model are
expected to be infrequent. The Company's senior management determines change in the business model as a result of external ar internal changes which are significant to the Company's operations. Such
rhanges ate evident tn axternnl pastivs, A shangs in ths busineso wode] vovws whin Mic Cuiipauy clilicr Leglis Ui tedses 1o pertorm an activity that 1s signihicant to its operations. If the Campany
rerluevifine finnnofnl Anete, it applion the realassilisation pioopestively Buw o svulassiBcadlon das wiildh I e g day ot the immediately next reporting period following the change in business model.
The Company does not restate any previously recognized gains, losses (including impairment gains or losses) or interest. ’

(ii) Financial liabilities

Initial recognition and t
Financial liabilities are classified at initial recognition as financial liabilities at fair value through profit or loss, loans and borrowings, and payables, net of directly attributable transaction costs. The
Company financial liabilities include loans and borrowings including bank overdraft, trade payable, trade deposits, retention money and other payables.

The of fi ial liabilities d ds on their classification, as described below:

P

Trade Payables .

These amounts represents Liabilities for goods and services provided to the Company prior to the end of financial year which are unpaid. The amounts are unsecured and are usually paid within 90 days of
recognition. Trade and other payables are presented as current liabilities unless payment is not due within 12 months after the reporting period. They are recognised initially at fair value and subsequently
measured at amortised cost using EIR method.

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial recognition as at fair value through profit or loss, Financial
liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term, Gains or losses on liabilities held for trading are recognised in the statement of profit and loss.
Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition, and only if the criteria in IND AS 109 are satisfied. For
Liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognised in OCI. These gains/ loss are not subsequently transferred to profit and loss. However, the
Company may transfer the cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in the statement of profit or loss. The Company has not designated any
financial liability as at fair value through profit and loss.

Loans and borrowings

Borrowings are initially recognised at fair value, net of transaction cost incurred. After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR
method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortization process. Amortised cost is calculated by taking into account any
discmmiorpmmiumonaoquisiﬁunandfeesorcostsﬂma:eaninlegralpanol’theﬁm.TheElR.umorﬁzaﬁonis' luded as fin costs in the st of profit and loss.

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse the holder for a loss it incurs because the specified debtor fails to make a payment
when due in accordance with the terms of a debt instrument. Financial gu ontracts are gnis: ‘initia.llyasa].iabﬂiiyatﬁirvahe,adjustedfornmsacﬁoncosts!hataredﬁbcllyam'bmhlelolhe
issuance of the guarantee. Subsequently, the liability is measured at the higher of the amount of loss allowance determined as per impairment requirements of IND AS 109 and the amount recognised less
cumulative amortization,

Derecognition

& fuuuolal Uablllty Is deiecupulsed when the Oblipation under the liability 15 discharged or cancelled or expires. When an existing financial Liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or medication is treated as the derecognition of the original liability and the recognition of a new
liability. The difference in the respective carrying amounts is recognised in the statement of profit and loss.

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offsct the recognized amonnts and there is an inlention to

settle on a net basis, to realize the assets and scttle the liabilities simultaneomsly

Revenue Recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably measured.

Taxes

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities in accordance with the Income Tax Act, 1961 and the income
computation and disclosure standards (ICDS) enacted in India by using tax rates and tax laws that are d or sub ively enacted, at the reporting date.

Current income tax relating to jtems recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive income or in equity). Currcnt tax items are recognized in correlation
to the underlying transaction either in OCI or directly in equity. Management periodically evaluatcs positions taken in the tax returns with respect to situations in which applicable tax regulations are suhject
iy mierprearion and ertablichos provioions where appropriatc, ilang,

Deferred tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes at the reporting date,
s 0

.fSJOC\;.

Deferred tax liabilities are recognised for all taxable temporay differences

Deferred tax assets are recognized for all dednetible temporary differences, the carry forward of unused tax eredits and any unused taa Jusses. Defl
prohohle that tomalele weeit will ba availalle agaiiat ahiids D dalind Ul sehpoiai y AlfMeieices, LU Uie LUTY 0FVIFD 01 UBUSEA tax credils aud uuusel

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxhble
deferred tax asset to be utilized. Unrecognized deferred tax assets are re-assessed at each reporting date and are recognized to the extent that it has becomn
deferred tax asset to be recovered.
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Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realized or the liability is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognized outside profit or loss is recognized outside the statement of profit or loss (either in other comprehensive income or in equity). Deferred tax items are recognized in
correlation to the underlying transaction either in OCI or directly in equity. ) ) o B = o

Deferred tax assets and deferred tax liabilities are offset if a Jegally enforceable right exists to set off current tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity
and the same taxation authority.

The Company recognizes MAT credit available as an asset only to the extent that there is convincing evidence that the Company will pay normal income tax during the specified period, i.e., the period for
which MAT credit is allowed to be carried forward. In the year in which the Company recognizes MAT credit as an asset in accordance with the Guidance Note on Accounting for Credit Available in respect
of Minimum Alternative Tax under the Income-tax Act, 1961, the said asset is created by way of credit to the statement of profit and loss and shown as “MAT Credit Entitlement.” The Company reviews the
“MAT credit entitlement” asset at each reporting date and writes down the asset to the extent the Company does not have convincing evidence that it will pay normal tax during the specified period.

Borrowing costs
Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized as part

of the cost of the asset. All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of
funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs,

Provision and Contingent liabilities

Provisions
A provision is recognized when the Company has a p bligation (legal or constructive) as a result of past event, it is probable that an outflow of resources embodying economic benefits will be

required to settle the obligation and a reliable estimate can be made of the amount of the obligation. Provisions are not discounted to their present value and are determined based on the best estimate
required to settle the obligation at the reporting date. These estimates are reviewed at each reporting date and adjusted to reflect the current best estimates.

Contingent liabilities
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the control of

the Company or a present obligation that is not re ized b it is not probable that an outflow of resources will be required to settle the obligation. A contingent Liability also arises in extremely rare
cases, where there is a liability that cannot be recognized because it cannot be measured reliably. the Company does not gnize a contingent liability but discloses its existence in the financial statements
unless the probability of outflow of resources is remote,

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheet date.

Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less, which are subject to an insignificant risk of

changes in value.

Earning per share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted average number of equity shares outstanding during the period. The

weighted average number of equity shares outstanding during the period is adjusted for events such as bonus issue, bonus element in a rights issue, share split, and reverse share split (consolidation of
shares) that have changed the number of equity shares outstanding, without a corresponding change in resources.

Fair value measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The fair value measurement is based

on the presumption that the transaction to sell the asset or transfer the liability takes place either:
(i) In the principal market for the asset or liability, or
(i) In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.
The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that market participants act in their economic best

interest.
A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by using the asset in its highest and best use or by selling it to another market
participant that would use the asset in its highest and best use.

All assets and liabilities for which fair value is measured or discloscd in the financial stateients are cateyorized within the fair value hierarchy, deseribed as tollnws hased an the Inwest level npt that i
sagnihoant to the foir value measurement as a whole:

(i) Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities
(if) Level 2 - Vahation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable

(iii) Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company d ines whether t fers have d between levels in the hierarchy by re-assessing
categorization (based on the lowest level input that is significant to the fair value measurement as 2 whole) at the end of each reporting period.

This note summarises accouting policy for fair value. Other fair value related disclosures are given in the relevant notes. .
- Disclosures for valuation methords, significant estimates and assumptions

- Quantitative disclosures of fair valuc measurement hierarchy

- Investment in unquoted equity shares

- Financial instruments ( including those carried at amortised cost)

Significant accounting judgements, estlmates and assumptions
The preparation of the Company’s financial Tequires to make jud, i and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and

the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying
amount of the asset or liability affected in future periods.

Estimates and assumptions .
The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a material adjustmeit 1o the carrying awounts of assets
and liabilities within the next financial year, are deseribed below. The Company based ils assuwmplions and estimates on parameters available when the tinancial statements were prepared, Existing
eirenmstances and armumplicos abvul futwe duvelupmnts, however, may change due 10 wakel changes ui vioumstaices arlslig beyond the control of the Company. Such changes are retlected in the

assumptions when they occur.

(a) Taxes
Uncertainties exist with respect to the interpretation of complex tax regulations, changes in tax laws, and the amount and timing of future £3 wide range of business relationships and
the long term nature and complexity of existing contractual agreements, differences arising between the actual results and the assumptionstda to such assumptions, could necessitate

future adjustments to tax income and expense already recorded. The Company establishes provisions, based on reasonable estimates.
experience of previous tax audits and differing interpretations of tax regulations by the taxable entity and the responsible tax authority.
depending on the conditions prevailing 1 the respective domicile of the companies.
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(b) Fair value measurement of financial instrument
When the fair value of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets, their fair value is measured using valuation

techniques including the Discounted Cash Flow (DCF) model. The inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree of judg is required
in establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value of
__financial instruments. . _ = = e ———— W (N st e

(c) Impai of non-Fi ial assets
The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment testing for an asset is required, the Company

i the asset's T bl An assets recoverable amount is the higher of an asset's CGU'S fair value less cost of disposal and its value in use, It is determined for an individual asset, unless the
asset does not generate cash inflows that are largely independent of those from other assets or Company's of assets. Where the carrying amount of an asset or CGU exceeds its recoverable amount, the asset
is considered impaired and is written down to its r bl In ing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. In determining fair value less costs of disposal, recent market transactions are taken into account, If no such

transactions can be identified, an appropriate valuation model is used. These lations are corrot d by valuation multiples, or other fair value indicators.

[This space has been intentionally left blank]
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(Rs. in Lacs)
Particulars As at
March 31, 2024
3. Financial assets
(i) Cash and cash equivalents
Balances with banks:
On current accounts 0.10
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4. Sbare capital and other equity

(U] Equity share eapital

(Rs. In lncs)
Particuars Asat
March 31, 2024
a) Authorized
1,00,000 equity shares of Rs. 10/- each 10.00
— 1000
Issued, subscribed and fully paid-up
1,000 equity shares of Rs. 10/~ each fully paid up nin
Total issued, subscribed and fully paid-up share capital 0, 10
b) Reconciliation of the shares ding at the beginning and st the end of the renarting yrar
March 31, 2024
Fanity sharss 190, U1 kRAFEs (M5 in facs)
At the beginning of the period . - .
Add: Shares issued during the period 1,000 0.10
Outstanding ot the end of the year LU0y 0.10

) Terms and rights attached to squity shares
mCmmyhsuﬂymdmofqtﬂwshmhﬁnglwvﬂwurm.lw-pammhddunfqniqmismﬁuadmmempummempmylmmddndmydwidmd.hme
mofﬁqmd:ﬁmonhecmn);ﬂuholdmormwmwiubemﬁddmmdvemainingumofmwanu" ibution of all preferential amounts. The di ion will be in
1o the number of equity shares held by the shareholders.

d) Details of shareholders bolding more than 5% shares In the Company

Name of the Sharebolder March 31, 2024

No. of shares % held
Equity shares of Rs. 10 each fully paid-up
Max Estates Limited The Holding Company and Its Nominees 1,000 100.00%

€) Detalls of shares held by bolding company

Name of the Shareholder March 31, 2024

No. of shares % held
Equity shares of Rs. 10 cach fully pald-up
Max Estates Limited The Holding Company and Its Nominees 1,000 100.00%

1) Aggregate number of Shares issued for consideration other than cash during the year of five years immediately preceding the reporting date - NIL

2) Sharebolding of Promoters

31-Mar-24

% change

Name of promoters % change during the period No. of shares % of total shares | during the

year |
0.00% 994 99.40%)| 100.00%
0.00% 1 0.10%)] 100.00%
0.00% 1 0.10%| 100.00%
0.00% 1 0.10%] 100.00%
0.00% 1 0.10%| 100.00%
0.00% 1 0.10%] 100.00%
0.00% 1 0.10%] 100.00%

[This space bas been intentionally left blank]




ASTIKI REALTY PRIVATE LIMITED
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-———————Notes-forming part of the financial statements - —_— e e —

(Rs. in Lacs)
Particulars As at
March 31, 2024
5. Other current liabilities
Audit Fee payable 0.20

0.20

-

!
f



ASTIKI REALTY PRIVATE LIMITED
CIN: U68200DL2023PTC416407
Notes forming part of the financial statements

(Rs. in Lacs)
Particulars For the period from Jan
3,2024 to March 31,
2024
6. Other expense
Auditor'’s Remuneration 0.20
0.20
Payment to auditor
As auditor:
Audit fee 0.20
Other services (certification fees) -
Reimbursement of expenses -

0.20




ASTIKI REALTY PRIVATE LIMITED
CIN: U68200DL2023PTC416407
_ Notes forming part of the financial statements

7 Earning Per Share

(Rs. in Lacs)
Particulars - For the period from
Jan 3, 2024 to
March 31, 2024
Basic EPS
Profit after tax (Rs. in Lacs) 0.20)
Weighted average number of equity shares outstanding during the period (Nos.) 1,000
Basic eurnings per share (Rs.) 20.0)
Nilntive KPS
Profit after tax (Rs. in Lacs) (0.20)
Weighled averape number of eaulty shares oumwndinj @lgjac mnd tor dilntive ramings pet shure 1,000
Dluted exriiligs per stare (K, | 05 g; (a0.0n)
(A
-

A




Max Estates Gurgaon Two Limited
CIN: U68200DL2023PTC416407
Notes forming part of the financial statements —

8  Related party disclosures

Names of related where control exists

Holding Coi

e of whether transactions have occurred or not

| Max Estates Limited

Di and Key manag P

Names of other related parties with whom transactions have taken place during the year
i 1 Ramsinghaney (Director)

Mr. Nitin Kumar (Director)
Mr, Rishi Raj (Director)
Mr.Venkatraman (Director)

Entities controlled or jointly controlled by person or entities where
person has significantly influence or entities where person having
control is Key Management personnel

Max India Limited
Max Life Insurance Co. Limited

Max Financial Services Limited
Vanavastra Private Limited

Max Towers Private Limited

Antara Senior Living Limited

Max Financial Services Limited

Max Ventures Private Limited

Max Square Limited

Pharmax Corporation Limited

Riga Foods LLP

Routes 2 Roots

Max Estates 128 Private Limited
Max 1. Liwlted

Max Ventures Investment Holding Pvt Ltd
Topline Electronics Private Limited

Max Learning Ventures Limited

(a) Details of transactions with related parties - Nil




Max Estates Gurgaon Two Limited
CIN: U68200DL2023PTC416407
Notes forming mrl of the financial statements

9.0!

The comparison of carrying value and fair value of financial instruments by categorics that are not measured at fair value are as follows:

Category Ca value Falr Value
March 31, 2023 March 31, 2023
1) Financial asset at amortized cost
Other financial asscts
Curh and saali agui s alails 0.16 vy

2) Financial liabilities at amortized cost
Non current & current v

1 chmmymssedthllmdemblw,mhandcashcqumlu'ﬂs,oﬂwbankbﬂm loans and advances to related parties, interest
e, trade bles, capital creditors are idered to be the same as their fair values, due to their short term nature.

2Theflirvalucofthcﬁmnda]mandﬁahﬂiﬁskhﬂudﬂiallhclmmllwhd:ﬂummﬂdbcammsodhlm
transaction between willing parties, other than in a forced or liquidation sale. The ing methods and assumptions were used to estimate

3 Long-term fixed-rate and variable-rate i ings are evaluated by the Company based on parameters such as interest rates,
specific country risk factors, individual credi hi of the and the risk characteristics of the financed project. Based on this
cvaluation, allowances are taken into account for the expected credit losses of these reccivables.

4 The fair value of unquoted instruments, loans from banks and other financial liabilitics as well as other noncurrent financial liabilitics are
estimated by discounting future cash flows using rates currently available for debt on similar terms, credit risk and remaining maturities. The
valuaboumqunsmnmgmwmeubsmbkmdmobsmbkmumﬂumodd,ofwhchth:smﬁumwsmblemd
unobservable inputs are disclosed in the table below. Management regularly assesses a range of reasonably possible alternatives for those
siniﬁumnbsaubkmdmnbmbhiwmmddnumﬁmﬁérinymmﬂzmﬁirm

5mmmnfkwsmtmmmmmwmmWWBmgm
meﬂmdnsmgdzsmmnutemud]eﬂslhmsbmwmgmeasnthemdoﬂhenpommpmod.Thzuwnmn-pufmmemknsn
March 31 , 2024 was assessed to be insignificant,

Fair value hierarchy

Tl Cuinpaiy wses U [Ulluw lisg Wesaidiy R desessnilislig aid diselosing the tair vaie o1 by q
Level 1: quoted (unadjusted) prices in active markets for identical assets or liabilities '
Level 2; o&cldnnqusfmwhn&ﬂlmﬂnthvclsmﬁanl:ﬂ'eumthemdedﬁnvahcmobsmb]e,mdndlym‘
Level 3: techniques that use inputs that have a significant effect on the recorded fair value that are not based on observable market data

(i) Quantitative discl of fair val hierarchy for financial assets as on March 31, 2024

Particulars

Level 2

Level3




ASTIKI REALTY PRIVATE LIMITED
CIN: U68200DL2023PTC416407
Notes forming part of the financial statements

10 Analysis

a  Current Asset 0.10
Current Liability 0.20
Current Ratio 0.50
Variance® 100%

b Debt -
Shareholder Equity (0.10)
Debt-Equity Ratio -
Variance 0%

¢ Earnings available for debt servies (0.20)
Interest S
Principal -
Debt Services Coverage Ratio -
Variance 0%

d  Net Income (annual) (0.20)

Shareholder Equity (0.10)

Return on Equity Ratio 2.00
Varinnce® 100%
e Net annual sale/Revenue from Operation -
Working Capital -0.10
Net Capital Turnover Ratio -
Variance 0%
f  Net Profit (0.20)
Net annual sale/Revenue from Operation -
Net Profit Ratio -
Variance 0%
g  Eaming before interest and tax (EBIT) (0.20)
Capital Employed -0.10
Return on Capital employed 2.00
Variance* 100%

h  Income generated from Investments
Investment
Return on Investment
Variance

*Difference due to company incorporate during the year

11 Events after the Reporting period
There are no events observed after the reported period which have an impact on the company operations

12 The company does not have any transaction with the companies struck off under Section 248 of the Companies Act 2013 or section 560 of the
Companies Act 1956 during the year ended March 31, 2024.

13 There are no changes or satisfaction which are to be registered with the registrar of companies during the year ended March 31, 2024.

14 The company is in compliance with number of layers of companies in accordance with clause 87 of Section 2 of the Act read with the companies
(Restriction on number of layers) rules 2017 during the year ended March 31, 2024.

15 The company has not invested or traded in crypto currency or virtual currency during the year ended March 31,2024

15 (a) The Company has used accounting software for maintaining its books of account which has a feature of recording audit frail (edit log) facility and
the same has operated throughout the year for all relevant transactions recorded in the software, except that audit trail feature is not enabled for
certain changes made using privileged/ administrative access rights to the application. Further no instance of audit trail-featuce being tampered with
was noted in respect of accounting software. being tampered with was noted in respect of accounting software.




ASTIKI REALTY PRIVATE LIMITED
IN: U68200DL2023PTC416407

16

17

18

19

20

21

22

Notes forming part of the financial statements ST e

No proceedings have been initiated on or are pending against the company for holding benami property under the Prohibition of Benami Property
Transaction Act 1988 (as amended in 2016) (formally the Benami Transactions (Prohibition) Act 1988 (45 of 1988) and Rules made thereunder

during the year ended March 31, 2024 .

The company has not been declared wilful defaulter by any bank or financial institution or government or any government authorities during the
year ended March 31, 2024.

The company has not entered into any scheme of arrangement approved by the competent authority in terms of section 232 to 237 of the
Companies Act 2013 during the year ended March 31, 2024.

During the year ended March 31, 2024 , the company has not surrendered or disclosed as income any transactions not recorded in the books of
accounts in the course of tax assessments under the Income Tax Act, 1961 (such as search or survey or any other relevant provisions of the Income

Tax Act 1961).

During the year ended March 31 2024, the company has not advanced or loan or invested funds (either borrowed funds or the share premium or
kind of funds) to any other person or entities, including foreign entities (Intermediaries) with the understanding (whether recorded in writing or
otherwise) that the intermediary shall:

a. directly or indirectly land or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (ultimate

heneficiaries) or
b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

During the year ended March 31, 2024 , the company has not received any fund from any persons or entities including foreign entities (Funding
party) with the understanding (whether recorded in writing or otherwise) that the company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the funding party (ultimate

beneficiaries) or
b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

Note No. 1 to 22 form integral part of the Balance sheet and Statement of profit & Loss.

rt of even date For and on behalf of the Board of Directors of

\Q\ \% Astiki Realty Private Limited

DINESH KUMAR BACHCHAS m%
Partner AnshuhGaurav Rishi Ra
Membership No. 097820 (Director) (Director)
For and on behalf of (DIN 08490783) (DIN 08490762)
RKDB & ASSOCIATES LLP
Chartered Accountants
FRN:- N500427

NewDelhi, dacdthe 2 1 MAY 2004




