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NCLT orders refund of

FROM PAGE1
n The story so far
ues to Cox &Kings ::::- -
fraud and money laundering. RWAYS -
On 4 October, lenders :
ational Com-
pany Law Tribunal (NCLT), JET AIRWAYS
g o u 5 o of JKC'smoney. asanalr taxi e
The order came in response to a plea filed by the liquidator of the firm “TKCistellingusthereisno | %P e
concern following the raids, BUYS 2 24% mggg’g
but we are well within our stake in Jet,
Priyanka Gawande nghﬁsmaskforaﬁshclanﬁm
priyanka gawande@Iivemint.com tion owingtotheseriousness of
MUMBAI thematter,” thebankersaidon
condition of anonymity.
he Mumbai bench of the If JKC is unable to provide
National Company Law Tribu- clarity on theissue and fails to LT APPROVES the
nal (NCLT) has directed the follow the Supreme Court (SC) I D ﬁ‘nﬁ s!K alpl‘ssions IKC n, pmmsm:
income tax department to order on paying employee . = b'“ﬁs =
refund 11.89 crore to insol- dues, lenders should take the mint T 5?25’;‘,:‘& m Ain v’:y; ﬂﬂm" mm&m
vent travel firm Cox & Kings. last step of liquidating the air- ey
“We direct the income tax department . . line, he suggested.
to refund the amount of 311.89 crore Natlonal Company LaW T"buna‘ JKC includes Dubai-based “Itis JKC that k da- | balanceof313crore,whichhas
adjusted by them towards outstanding 6th floor: Fountain Telecom Building No. 1 Murari Lal Jalan and the UK’s | ing for extensions for the last | tory infusion for the transfer | comefromacompanyinIndia.
dues of the corporate debtor (Cox & 2 5 g0 KalrockCapital, whilethecom- | several months and delaying | processtostart)intotheairline, | That company is owned 100%
Kings) within four he date of Near Central Telegraph Office, M.G. Marg, mitteeofcreditors (CoQ)isled | the process. They need to | which got delayedduetosev- | byMurari Lal Jalan," hesaid.
receipt of the order,” said abenchled by Fort, Mumbai 400 001 the | present plan | eral reasons, including litiga- Legal experts said sourcing
Justice Lakshmi Gurung in an order emlnhysblggﬁtlenderAbmn and declare the source of | tion. In August, the company | offundsisaddressedearlyonin
issued on 1 November but uploaded on Tbanks, i funds,” thy i asked JKCto ion proces
the official website on Tuesday. lenders, lent money to Jet. dition of pay by30Septem- Whenever
The order comesinresponsetoaplea A ding to an i JKChasnot d. ber and itted an adjust-
filed by the liquidator of the company. JKC, theaairlis i i funds. | ment of %150 crore from an | details about the source of
Essentially, in January 2022, the liqui- monitoring committee has; not ‘The hearing on th of | existing per bank | funds,and the resolution pro-
an icati i metinalongti fundsin the SC, for The consortium | fessional, as well as the com-
bunal seeking a refund from the tax nodecisionyetonretainingits | Tuesday, did not happen. 200 i i i
aircraft for future il crore within the stipulated | Further, in the evaluation
travel company. ‘Thelendershavestillnotissued | son for SBI seeking comment | period in two instalments. matrix under the Insolvency
Following this, the tribunal directed equity to JKC despite making | remained unan- TheJKCexecu- | and Bankruptcy Code, there
the liquidator to issue a notice to the  Theliquidator had filed a plea before the NCLT in January 2022 seeking the refund from  payments, the person said. swered. JKChasnot filed tive cited above | arepointsforthenetworthand
income tax department, seeking a tax ~ the tax department on behalf of the beleaguered travel company Cox and Kings. Reuters “Wehaveasked fortheCoC's Before its anaffidavitonits said about 120 | upfrontpaymentproposedby
refund of 311 crore. approvaloncertainthings.One | grounding in  gourceof funds, croreofthe 3200 | theapplicant,and the commit-
Nallsher Kohli, counsel representmg The Income Tax department’s order depamnent to refund the said amount, ‘was the usage of us retaining | April 2019, Jet A hearinginthe ~ Crore came from | tee oonslders this aspect as
recently uuuuncu the \u- for refund: was passed on 31 March 2021 e tr th body hatJet | Airways was the SC scheduled Kalrock Capital | well,”said Ashish Pyasi, partner
bunal that to an i and the of refund against The debt-] laden firm owes about owns. The request is to leave | second-largest for T Jay did through a UAE- atAendnLegaL “After theplan
order of the Income Tax department | dueswasmade during the moratorium, | %7,422 crore toits financial and opera-  these narrow-body aircraft | carrier in Indian y based special pur- | has been approved by the
dated 31 March 2021 under Section143() | the NCLT order said. tional creditors.In October 2019,NCLT  (threeBoeing7379inthecom- | skies and the ~ MOthappen  pocevehicle(SPY) | NCLT, isout
of the Income Tax Act for granted Rattan India panyandnotsellit..Andthen | largest Indian that was formed ofthe msolunonprooes and
assessmentyear 2020-21, the m Finance's request for an weacquireit,” thepersonsaid | carrier on inter- forthisis
refund due to the company YHENCIThasasied AN K 3 insolvency petition against diti i i Theis andisalready approved in the officio (possessing no fur-
was mentioned as I11.89 12s asl 1 deptdid i Tt itori i process began in June 2019, | plan.“Also, thisSPVinthe UAE merle@lwmany) headded.
crore. %ﬂxm&:‘e gmfrg.dzeo% g;‘sd E‘%‘.ﬁ;’?{"ﬁw aloan of 330 crore. has three bankers and three | andtheNCLTapproved JKC's v the minis- Hesaiditmaynot
Th how- dateof e h agair Th of credit-  JKC s ion plan on 22 June mofhomemdclvllavlauon for the CoC to reopen the pro-
ever, instead of issuing the receipt of its order Kings was Z11. 89cr outstanding dues ors with an 85% majority regularlylikeacompanyboard, | 2021, which proposed invest- , they h: ity cleared i itoril
refund to Cox & Kings, voted to liquidate the com-  the person said, adding that | ing a total of X1,375 crore, | thisentity,” headded. mittee is overseeing the plan.
adjusted the sum against out- panyin March 2021 afterthe  despite repeated remmde'ls, including %475 crore to settle balanceof¥80crore, | “However, byapproaching the
standing dues. “Thi )t pany failed to find any potential there hasbeen duesand3900: capital | Y47 crore has come from | NCLT,ifany decision isbased
ThelNovember order of the tribunal | rium under Section 14.of IBC, especnally buyer. meeting in the past year. expendmmandwurhngcap] Murari Lal Jalan’s personal | onsomewronginformationor
said that Cox & Kings was admitted for | since filedits Then in December 2021, the NCLT The banker cited above | tal. account. So, th q ion of i i
insolvency proceedings on 21 October | claimin Form-B on 22 January 2020 for d iquidation of the b rm. declmed to comment on the Theplana]soenvlsagedJKC tions on that since he is also | thenthe NCLT may considerit
2019, following which amoratoriumwas | anamount of 341.4-crore. appointing Ashutosh Agarwala as the meet- | first i i " he saic
imposed. “Therefore, we direct the income tax | official liquidator of the company. ings. decided that ¥350 crore of ‘the | inthe plan on that. Thereisa anu.sharma@livemint.com
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Extract of Un-audited Consolidaled Financial Results for the quarter and six months ended Septsml
Particulars Quarlor Ended

30, 2023
(INR in Lakhs except earnings per share data and ratios)
Six Months endsd

‘Septemher 30, 2023] June 30,
Un-audited | Un-audited
39,399 39342

2] Seplomber 30,262 Sopacber 0, 2020 Soplomer N, 2822

Revenue rom operations umzs n,m nz,m
Loss for the perad frlors tax ando] (6.004) (2.087) (6:602) @.101) (13,114)
exceptional items)
Loss or @162) (@087) (6.602) (10250) (13,114)
items)
Lossfor the prod i . v sty (6.031) (1.841) (15,569) ©872) (19,084)
and share in profi of oin venture
rm.l compratasiv Lo for the paried (5,161) (1,860) (18,500) @021) (21,985
[comprising Loss for the period afer ax, non-
Contoling oret and sar nprft o o
e and other comprehensive.income|
(after tax)]
Fakbp sy shae capl # (s Ve 4665
INR 2- per share)
Other -qulty excluding revaluation eserves a5
per the audied balance sheet
‘Securites Premium Account 4935
Net Worth (as per the Comparies Act 2013) 161,792
(excluting non controling inerest)
70,485
ty Ratio (in times) 041
Reserve 2,045
©0.04) (0.00) 004
Intorest Servics Coverage Rati (i tmes) (1.62) (©018) (089)
Loss e share (of INR 2/-each)
@18 80) s
Diuted 218 © @51
# Includes Equity Shares held by HT Media 3| 3| 30
Employoo Waltare Trust
Notes:
1 quarterly financal re i
2015, as amended.
2 Forthe other the LODR Regulatins,

3 The above consolidated financial results for the quarter and six mnm?\t ended September 30, 2023 were reviawed lnd mmm-nﬂ!ﬂ bym- Audit Committee and approved by the

2
issued an unmodTied review wlmon o
bee (1nd AS) under Secton 133 of Act, 2013 read
Rules
5 ;
(INR in Lakhs)
Pariculars Quartor Endod Yoar onded
‘Septomber 30, 2023 June 30, 2023 September 30, 2022 | Soptember 30, 2023] Soptember 30, 2022| March 31, 2023
Un-audted | Un-andied; Un-audied Ur-audied Ur-audied Audited
Operations 21,091 21,631 uﬁ'
Loss Before Tax (1.639) 6737 (10.150)
Loss After Tax (6.082) (15.374) (@857 |
055 (6.752) (15.474) @73

New Dalhi
‘ November 8, 2028

For and on behalf of the Board of Direstors

Shobhana Bhartia
Chairperson & Editorial nlnnu.
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STATEMENT OF UNAUDITED CONSOLIDATE) FINANCIAL RE.SULTS

FOR THE QUARTER & HALF

(Rs.

Quarter Ended
09.2023 09.2022
Unaudited | Unaudited

1. Total I from

ended 277812

30.09.2023 - Nil , Quarter ended 30.09.2022 - Nil, Year: ended 31.03.2023 - Nil)

2. Net Profit{Loss) for the period before tax and exceptional items from continuing operations ~(903.34)
(Discontinued operations Quarter ended 30.09.2023 - Nil, Quarter ended 30.09.2022 -
Nil, Year ended 31.03.2023 - Nil)
3. Net Profit/(Loss) for the period before tax and after exceptional items from continuing (903.34)
‘operations (Discontinued operations Quarter ended 30.09.2023 - Nil , Quarter ended
30.09.2022 - Nil, Year ended 31.03.2023 - Nil)
4. Net Profit{(Loss) for the period after tax and after exceptional items from continuing and (451.68)
non-con r
‘ended 30.09.2023 - Nil, Quarter ended 30.09.2022 - Nil, Year ended 31.03.2023 - Nil)
5. Total for the period ) inuing and (451.68)
discontinued operations [Comprising Profit/(Loss) for the period (after tax) and Other
Comprehensive Incomel(Loss) for the period (after tax)] (includes profit of non-controlling
interest shareholders, Quarter ended 30.08.2023 - Nil, Quarter ended 30.09.2022 - Nil,
Year ended 31.03.2023 - Nil)
6. Paid up Equity share capital ( Face Value Rs. 10 Per Share) 14,713.46
7 G 2 i
8. Eamings per share (EPS) from continuing and discontinued operafions in Rs.
(nominal value of Rs. 10/- each)
2) Basic (Rs.) 031)
b) Diluted (Rs.) 031)
Notas:
1
Particulars

1. Total Income from operations
2. Net Profit(Loss) for the period before tax
. Net PrfiLoss) forth prio e o and xcetna e

Total
for ‘the period (after tax) and Other Compmhsnsrve Incomel{Loss) for the period (aﬂar tax)]

ded
1.03.2023
Audited

3337.03 13,127.83
49431 220820
48431 2,208.20
364.64 1,846.70
366.88 1,846.71

14,709.36 14,710.36

106,410.14
034 129
0.33 128

327547

203,

‘Groug)

3
Requiements) Regulstons, 2015. The ful fomat of the quarery audted fnancil results are avalable on the Stock Exchange webstes at wwrwnseindia.com and

Date: November 7, 2023
Place: Noida

For and on behalf of Board

‘Sahil Vachani
Managing Director & Chief Executive Officer
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CONSOLIDATED
FOR THE QUARTER & HALF YEAR ENDED SEFTEMBER 30, 2053
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