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Independent Auditor's Report

To The Members of Max Square Limited (Formerly Known as Northern
Propmart Solutions Limited)

Report on Audit of Financial Statements
Oplnion

We have audited the accompanying Financial Statements of M/s Max Square Limited
(Formerly known as Northern Propmart Solutions Limited ("the Company”), which
comprise the Balance Sheet as at March 31, 2022, and the Statement of Profit and
Loss (fncluding other comprehensive income), Statement of Changes in Equity and
Statement of Cash Flows for the year then ended, and notes to the Financial
Statements, including a summary of significant accounting policies and other
explanatory information (herelnafter referred to as “Financial Statements”).

In our opinion and to the best of our information and according to the explanations
glven to us, the aforesaid Financial Statements glve the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair
view In conformity with the accounting principles generally accepted in India, of the
state of affalrs of the Company as .at March 31, 2022, of its loss and total
comprehensive income (comprising loss and other comprehensive income), changes in
equlty and its cash flows for the year then ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under Section 143(10) of the Act. Our responsibliities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of Indla
(ICAI) together with the ethical requirements that are relevant to our audit of the
Financlal Statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled .our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinlon.

Other Information

The Company’s Board of Directors is responsible for the other information. The other
Information comprises the information included in the director's report, but does not
Include the financlal statements and our auditor’s report thereon. The director's report
is expected to be made avallable to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
==the other information identified above when it#becomes available and, in doing so,
sider whether the other information is materially inconsistent with the financial




statements or our knowledge obtained in the audlt or otherwise appears to be
materlally misstated.

When we read the director's report, If we conclude that there is a material
misstatement therein, we are required to communicate the matter to those charged
with governance and take appropriate action as applicable under the relevant laws and
regulations.

Responsibliities of management and those charged with governance for the
Financial Statements : o

The Company’s Board of Directors Is responsible for the matters stated in Séction
134(5) of the Act with respect to the preparation of these Financlal Statements that
glve a true and fair view of the financial position, financial performance, changes In
equlty and cash flows of the Company In accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under
Section 133 of the Act.

-This responsibliity also includes maintenance of adequate accounting records in
accordance with the provislons of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularlties; selectlon and
application of appropriate implementation and maintenance of accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Financial Statements that
give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Financial Statements, management is responsible for assessing the
Company’s abllity to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
reallstic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial
reporting process.

Auditor’s responslbilitles for the audlt of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial
Statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that Includes our oplnion. Reasonable assurance
Is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material If, indlvidually
or in the aggregate, they could reasonably be expected to influence the ecoriomic
decislons of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the Financial Statements,




whether due to fraud or error, design and perform audit procedures respensive to
those risks, and obtain audit evidence that Is sufficlent and appropriate to provide
a basis for our opinion. The risk of not detecting a materlal misstatement resulting
from fraud Is higher than for one -resuiting from error, as fraud may involve
collusion, forgery, intentlonal omissions, misrepresentations, or the override of
Internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audlt procedures that are appropriate in the circumstances. Under Section 143(3)
(I} of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate !Internal financial controls system In place and the
operating effectiveness of such controis.

o Evaluate the appropriateness of accounting policles used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of use of the going concern basis of accounting
and, based on the audlt evidence obtained, whether a material ‘uncertalnty exists
related to events or conditions that may cast significant doubt on the Company’s
abillty to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related
disclosures in the Financial Statements or, If such disclosures are Inadequate, to
modify our opinfon. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

e FEvaluate the overall presentation, structure and content of the Financiai
Statements, including the disclosures, and whether the Financial Statements
represent the underlying transactlons and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
Including any significant deficlencies In internal control that we Identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding Independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (the “Order”)
issued by the Central Government In terms of Section 143(11) of the Act, we
give In “Annexure A” a statement on the matters specified in paragraphs 3
and 4 of the Order.




a. We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purposes
of our audlt.

b. .In our opinion proper books of account as required by law have been
kept by the Company so far as appears from our examination of those
books;

€. The Balance Sheet, Statement of Profit and Loss including OQther
Comprehensive Income, the Statement of Changes in Equlty and the
Statement of Cash Flows deait with by this Report are in agreement with
the books of account;

d. In our opinion, the aforesald Financial Statements comply with the
Accounting Standards specified under Section 133 of the Act read with
Companies (Indian Accounting Standards) rules, 2015 as amended.

e. On the basis of the written representations received from the directors
as on 31st March, 2022, and taken on record by the Board of Directors,
none of the directors Is disqualified as on 31st March, 2022 from being
appolnted as a director In terms of Section 164 (2) of the Act:

f. With respect to the adequacy of the Internal financial controls over
flnanclal reporting of the Company and the operating effectiveness of
such controls, refer to our separate Report In “Annexure B”; and

g. The provisions of Section 197 read with Schedule V to the Act are not
applicable to the company for the year ended 31st March, 2022,

h. With respect to the other matters to be included In the Auditor's Report
in accordance with Rule 11 of the Companies (Audit and Audltors) Rules,
2014, In our opinion and to the best of our Information and according to
the explanatlons given to us:

i) The Company does not have any pending litigations which wouid
Impact its financlal posltion;

i) The Company did not have any long-term contracts including
derivatives contracts for which there were any material
foreseeable losses;

i) There were no amounts which were required to be transferred to
the Investor Education and Protection Fund by the Company.

v) (a) The Management has represented that, to the best of Its
knowledge -and bellef, no funds (which are material either
Individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or In any other
person or entity, Inciuding foreign entity (“Intermedlaries”), with
ythe understanding, whether recorded in writing or otherwise, that
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the Intermediary shall, whether, directly or indirectly lend or
Invest in other. persons or entities Identifled in any manner
whatsoever by or on behalf of the Company (“Ultimate
Beneficiarles”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficlaries;

(b) The Management has represented, that, to the best of Its
knowledge and belief, no funds (which are material elther
individually or. in the aggregate) have been received by the
Company from any person or entity, Including foreign entity
("Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or
Indirectly, lend or Invest In other persons or entlties identifled In
any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audlt procedures that have been considered
reasonable and appropriate in the circumstances, nothing has
come to our notice that has caused us to belleve that the
representations under sub-clause (i) and (ii} of Rule 11(e), as
provided under (a) and (b) above, contain any material
misstatement.

(v) The Company has not declared/paid any dividend during the year

.
Jﬁgﬁw

DINESH KUMAR BACHCHAS

Partner

Membership No. 097820
For and on behalf of
K.K.MANKESHWAR & CO.,

and hence provisions of section 123 of the Act Is not applicable.

Chartered Accountants

FRN:- 106009W
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Annexure “A” to the Independent Auditors’ Report

The Annexure referred to In paragraph 1 under “Report on Other Legal and
Regulatory Requirement” section of our Independent Auditors’ Report to the
members of the Company on the financial statements for the year ended
March 31, 2022, we report that:

1. In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a) The Company does not have any Property, Plant 8 Equipment or intangible assets.
Accordingly, the provisions of clause 3(i) of the Order are not applicable.

(b) According. to the information and explanations given by the management, there
are no Immovable properties, included in property, plant and equipment of the
company and accordingly, the requirements under paragraph 3(i){c) of the Order
are not applicable to the Company and hence not commented upon.

(c) No proceedings have been inltiated during the year or are pending against the
Company as at March 31, 2022 for holding any benaml property under the Benami
Transactions (Prohlbition) Act, 1988 (as amended In 2016) and rules made
thereunder. '

2. The Company does not have any inventory at the perlod end. Accordingly, the
provisions of clause 3(ll) are not applicable to the company and hence not commented
upon.

3. In our opinion and according to the information and explanations given to us, the
Company has not made any investments in, provided any guarantee or security or
granted any loans or advances In the nature of loans, secured or unsecured to
companies, firms, Limited Liabllity Partnerships or any other partles. Accordingly, the
provislons of clause 3(iii)(a), 3(l)(b), 3(l)(c), 3(iN(d), 3(iil)(e) and 3(ill)(f) are not
applicable to the company and hence not commented upon.

4. In our oplnion and according to the Information and explanations given to us, there are
no loans, investments, guarantees and securities given In respect of which provislons
of section 185 and 186 of the Companles Act, 2013 are applicable to the company.
Accordingly, the provisions of clause 3(iv) of the Order is not applicable.

5. According to the information and explanation given to us, the Company has not
accepted any deposits during the year.

6. According to the informatlon and explanation given to us, we are informed that the
maintenance of cost records has not been prescribed by the Central Government under
sub-section (1) of section 148 of the Companies Act, 2013,

7. According to the informatlon and explanation glven to us, in respect of statutory dues:

a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been
generally reguiar in depositing undisputed statutory dues Including Provident
Fund, Employees State Insurance, Income-Tax, Goods and Service Tax, Duty of
Customs, Ces: any other statutory dues, as applicable with the appropriate
authoritles# Y




According ‘to the information and explanations' given to us, no undisputed
amounts payable in respect of the above were in arrears as at March 31, 2022
for a period of more than six months from the date on when they become
payable. °

b) According to the information and explanations glven to us and the records of the

Company, there is no due in respect of income tax, goods and service tax and
duty of customs as on 31% March, 2022 which have not ‘been deposited on
account of disputes.

8. According to the information and explanations given to us and based on our
examination of the records of the Company, there Is no transaction which is not
recorded in the books of accounts and have been surrendered or disclosed as Income
during the year In the tax assessments under the Income Tax Act, 1561 (43 of 1961).

9. (a)

®
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According to the information and explanations give to us and based on our
examination of the records of the Company has not defaulted in repayment of
loans or other borrowings or in the payment of Interest thereon to any lender

during the year.

The Company has not been declared wilful defaulter by any bank or financiai
institution orgovernment or any government authority..

According to the Information and explanations given to us and on the basls of
the books and records examined by us, the term loans taken during the year
have been applied for the purposes for which those were obtained.

The Company has not ralsed any funds on short term basis. Hence reporting
under clause 3(ix){d) of the Order Is not applicable.

On an overall examinaticn of the financial statements of the Company, the
Compény has not taken any funds from any entity or person on account of or
to meet the obligations of Its subsidiarles.

The Company has not raised any loans during the year and hence reperting on
clause 3(ix)(f)of the Order is not applicable.

10.(a) In our opinion and according to the information and explanations glven by the
Mmanagement, the Company has not ralsed money by way of Initial public offer or
further public offer (including debt instruments) and term loan during the vyear.
Accordingly, clause 3(x) of the Order Is not applicable.

(b) The company has not made any preferential allotment or placement of shares
during the year.

11.(a) No fraud by the Company and no materlal fraud on the Company has been noticed
or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been

flled in Form ADT-4 as prescribed under rule 13 of Companies (Audit and




(c) According to the information and explanations given to us, there were no whistle
blower complaints recelved during the year by the Company.

12. As the Company Is not a Nidhi Company, accordingly clause (xii) of paragraph 3 of the
order is not applicable to the Company.

13.1In our oplnion and according to the information and explanations given tc us, the
Company is in compliance with Section 177 and 188 of the Companies Act, 2013 where
applicable, for all transactions with the related parties and the details of related party

. transactions have been disclosed In the financlal statements as required by the
applicable accounting standards. ° :

14. (a)According to the Information and explanations given by the management, the
company has an internal audit system commensurate with the size and nature of its
business.

(b) The reports of the Internal Auditors for the year under audit were considered by us.

15.According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered Into non-
cash transactions with directors or persons connected with him. Accordingly, clause
(xv) of the paragraph 3 of the Order is not applicable.

16. (a) The Company Is not required to be registered under section 45-IA of the Reserve
Bank of Indla Act 1934. Hence, reporting under clause 3(xvi)(a) of the Order is not
applicable.

(b) The Company Is not required to be registered under section 45-IA of the Reserve
Bank of Indla Act 1934. Hence, reporting under clause 3{xvi)(b) of the Order is not
applicable.

(c) The Company Is not required to be registered under section 45-IA of the Reserve
Bank of India Act 1934. Hence, reporting under clause 3(xvi)(c) of the Order is not
applicable.

(d) According to the information and explanation given to us by the management, the
Group has one CIC which Is registered with the Reserve Bank of India.

17.According to the informatlon and explanations glven to us and based on our
examination of the records of the Company, the company has incurred cash losses in
the year under audlt and In the immediately preceding financial year.

18.There has been no change In the statutory auditors of the Company during the year.
Accerdingly, the provisions of clause 3(xvlll) are not applicable to the company and
hence not commented upon.

19. According to the Information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial ilablilities, our knowledge of the plans of the Board of Directors
and management and based on our examination of the evidence supporting the
assumptlons, nothing has come to our attention, which causes us to belleve that any
material uncertainty exists as on the date of the audit report that Company is not
capable of meeting its liabllities exIsting at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state
. that this Is not an assurance as to the future viability of the company. We further state
JMat our reporting Is based on the facts up to the date of the audit report and we
{ give any guarantee nor any assurance that all liabllities falling due within a




period of one year from the balance sheet date, will get discharged by the company as *
and when they fall due.-

20.The provisions of sectlon 135 of the companies Act 2013 does not apply to the
Company. Accordingly the provisions of clause 3(xx) of the Order are not applicable to
the Company and hence not commented upon.

(1
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DINESH KUMAR BACHCHAS
Partner

Membership No. 097820

K. K. Mankeshwar & Co.,
Chartered Accountants

FRN - 106009W

VOIN 122093920 RJGSIM 4y v~
New Delhi; dated the
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“"ANNEXURE B” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON-
THE FINANCIAL STATEMENTS OF MAX SQUARE LIMITED (FORMERLY KNOWN
AS NORTHERN PROPMART SOLUTIONS LIMITED)

Report on the Internal Financial Controls under Clause (I) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act™)

We have audlted the internal financlal controls over financial reporting of M/s Max
Square Limited (Formerly known as Northern Propmart Solutions Limited (“the
Company”) as of March 31, 2022 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibillty for Internal Financlal Controis

The Company’s management is responsible for establishing and malntaining internal
financial controls based on the Internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated In the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities Include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
rellable financial iInformation, as required under the Companies Act, 2013.

Auditors’ Responsiblilty

Our responstbility Is to express an opinion on the Company’s internal financial controls
over financlal reporting based on our audit. We conducted our audlt in accordance with
the Guldance Note on Audit of Internat Financlal Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal flnancial controls, both applicable to an audit of Internal
Financlal Controls and, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audlt to obtaln reasonable assurance about
whether adequate Internal financial controls over financlal reporting was established
and maintained and if such controls operated effectively in all materlal respects.

Our audit involves performing procedures to obtaln audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of Internal financial controls over financial repoiting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
deslgn and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, Including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit eviden
provide a basis for our audit gfii
system over financial reporting/.

|

aehave obtained iIs sufficient and appropriate to




-

Meaning of Internal Financial Controls over Financial Reporting

A company’s Internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes In accordance with generally
accepted accounting principles. A company’s Internal financlal control over financial
reporting includes those policles and procedures that (1) pertain to the maintenance of
records that, in reasonable detall, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financlal statements in
accordance with generally accepted accounting princlples, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquilsltion, use, or
disposition of the company’s assets that could have a material effect on the financlal
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, materlal misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the Internal financial controls over financial
reporting to future periods are subject to the risk that the internal financlal control
over financial reporting may become Inadequate because of changes in conditlons, or
that the degree of compliance with the policles or procedures may deteriorate.

Oplnion

In cur opinion, the Company has, In all material respects, an adequate internal
financial controls system over financial reporting and such Internal financlal controis
over financlal reporting were operating effectively as at March 31, 2022, based on the
internal control over financial reporting criteria established by the Company
consldering the essential components of Internal control stated in the Guidance Note
on Audit of Internal Financlal Controls over Financial Reporting issued by the Institute
of Chartgred Accountants of India.

g

Partner
Membership No. 097820

Fer and on behalf of
K.K.MANKESHWAR & CO.,
Chartered Accountants
FRN:- 106009W
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Neyﬂ Delhi, dated the
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Max Square Ltd {Formerly known as Northern Propmart Solutions Ltd)

Balance sheet as at March 31, 2022

[Rs.In Lacs)
Partlculars Notes As at Asat
March 31, 2022 March 31, 2021
ASSETS
Non-current assets
Investment Property 3 28,141,78 16,551.35
Financlal assets
[i) Cther financial assets 4 T171.26 17.24
Other non current assets £ 1081.67 1340.31
29,394.71 17,508.90
Current assets
Flnancial assets B
(i) Trade recelvables 0.01
{Ii} Cash and cash equlvalents 33.09 58.39
{tit) Bank balances ather than {il} above 619.25 510.00
{lv) Other financial assats 23.41 7.68
Other current assets 7 51.89 32.52
727.64 708.60
TOTAL ASSETS 30.122.35 18.617.50
EQUITY AND LIABILITIES
Equity
Equity share capital Bi 7,001.96 7.001.96
Other equity 8ii 20,71 121.81
Total equity 7,022.67 +,980.15
Non-current liabllities
Financiel liabilities 9
(i) Borrowings 19,866.32 9,945.96
(if) Other non-current liabilities 10 2,518.57 1,292.52
Provisions 11 15.54 13.42
22,400.43 11 252.90
Current liabilities
Financial liabilities )
(i) Trade payables
(a) Total outstanding dues of micro enterprises and small enterprises 6.18 14,95
{b} Total outstending dues of creditors other than micro enterprises
and small enterprises 47.54 175.04
(i) Other current financial liabilities 420,92 -
Other current liabilities 13 184,41 170.85
Provisions 14 3i.20 23.61
699.25 38445
TOTAL LIABILITIES 23.099.68 11,637,35
TOTAL EQUITY AND LIABILITIES 30,122.35 18.617.50
Summary of significant accounting policies
Other notes on accounts 3.27

The acc {0 notes are imeil part of the financial statements
0\(—— S --.______.

DINESH KUMAR BACHCHAS
Partrer

Membership No. 097820

For and on behalf of
K.K.MANKESHWAR & CO.
Charered Accomniants

FRN: 106009W

New Delhi, dated the

[T Moty nene

For and on behalf of the Board of Directors of
Max Square Ltd {Formerly known as Nerthern Propmart
Solutions L)

L Uusrod

Nitin Kumar
{Chairman)
(DIN: 0130487094) 4

R N

MMM’ nish Kumar

(Chief Financial Ofticer) {Company Secretary)

Place : NO-\(d-ﬂl -
Date: (Q'H- '\N? J.a)—L



Maz Square Ltd (Formerly known as Northera Propmart Solutloss Lid)
Statement of profit and Joss for the year ended March 31, 3032

M = Lmsi
Particaary Notes For tha year ended For the year ended March
Marek 31, 2022 31, 2021

INCOME

Rovenue from opereticas -
Other income

Total income

EXPENSES
Other expeascs. 15 s L
Totul expeasey i 400

Profit/(Loas) before taz {33,04) (4.00)
Tax expenss

= Curfont tox

= Lows; MAT orodit ontithement

- Duforred tax -

Total tax expenge

Profiti{Loss) after tax [33.04) (4.00)

Otber comprehensive Income/(loas)
Other comprehensiva income:{loss) net to be roclassificd to profit or loss
Tatal comprehengive Income/(loss) for the year |11 14,001

Esrnings per equily share {Nominal Value of share Ra.10-) (relor note 16)
Basic (Rs.) (0.047) (0.006)
Diluted (Ra.) (f.024) {0.003)

Summary of significant accounting policics 2
Other notus on accounts 3.27
Por and an bahalf of the Board of Directors of
Mux Square Litd (Formerly kaown as Northern Propmart

Solutions Lid)
e |r:§:l Wncw statumonty
DINESH KU meﬂms” — Nitin Kumar
Parmer W, {Chaurman}
Membarship No. 197420 (DIN: 13048794) r
Forand an hohalf of /
K.KMANKESHWAR & CO, _’%’,Q-M
Charrered Acconniants Mr Adlish Kumar
FRN: 195006W {ChicF Financial Offieor) {Company Scerstany)
New Delhi. datod the

Plass: Madde.
™ 1348 Meay 2023

My gon.



Max Square Ltd (Formerly known as Northern Propmart Solutions Ltd)
Statement of changes In equity for the year cnded March 31, 2022

a) Equity share capltal

Particulars Nos. (Re.In Lacs;
A at March 31, 2021 7,00.19.i.08 7.001.96
Add: Equity share igsued during the year (refer note 8(i)) - N
As at March 31,2022 7.00.19[{-08 7.101.96
b} Other equity (Rs.in Lacs)

Particulars Reserves and Total equity

Retained earnings . Share issue Equity portion of
expenses guarantce lees

As at March 31,2020 | LITj 154,26/ - 18837,
Profit/(Loss) for the year {4.00) (4.00)
Fijuily jesetion of Guarantee fees during: the s=ar 37.56 37.56
As at March 31. 2021 - 1511 154,26/ 37.56 21810
Profitf{Loss) for the year {33.04) | (33.04)
Equity portion of Guarantes fees duting the vear - 75.56 75.56
As at March 31. 2022 ITHED 154,261 113,12 | 20.71

Summary of significant accounting policies }
Contingent linbilities, commitments and litigations 17
Other notes on accounts

The acc; notes are intggral part of the financial statements
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Max Square Litd (Formerly known as Northern Propmart Solutions Ltd)

Statement of cash flows for the year ended March 31, 2022

iRs. in Lacs
Particulars For the year For the year
ended March 31, ended March 31,
2022 2021
Cash flow from operating activities
Profit/(Loss) before tax (33.04) (4.00)
Adjustments to reconcile profit before tax to net cash flows: - -
Operating profit before working capital changes (33.04) (4.00)
Working capital adjustments:
Movements in provisions, gratuity and leave encashment \ 9.72 37.03
Increase in other current finanacial liabilities 13.56 .
(Increase)/decrease in trade and other receivables and prepayments {241.38) (890.83)
Increase in non current assets 139.96 {7.00)
Increase in other financial assets (169.75) -
Increase i other non-current financial liability 1,226.04 -
Decrease / (increase) in other current assets 56.20 (728.98)
Increase/(decrease) in trade and other payables 136.27) 316.70
Cash generated from operations 865.04 (1,277.08)
Income tax paid {1.29) (4.79)
Net cash flows used in operating activities 861.75 (1,281.87)
Cash flow from investing activities
Purchase of Investment Property (incl. investment propetty under development) (10,166.67) (3,818.20)
Movement in deposits - (10.00)
Sale of investments - 2,810.33
Interest received 15.73 56.11
Net cash flows used in investing activities (10,150.94) (961.76)
Cash flow from financing activities
Proceeds from Long tenm berrowings 10,160.75 3,050.20
Interest paid (887.61) (163.46)
Net cash flows from financing activities 9,273.14 2,886.74
Net increase/(decrease) in cash and cash equivalents (16.05) 643.11
Cash end cash equivalents at the beginning of the year 668.39 25.28
Cash and cash equivalents at year end 652.34 668.39
Components of cash 2nd cash equivalents :-
Particulars Asat Asat
March 31, 2022  March 31, 2021
Balances witk banks:
On current accounts 3283 58.29
Deposits with remaining maturity for less than 12 months 619.25 610.00
Cash on hand 0.26 0.10
652.34 668.39
Amount in Lacs
Particulars Asat Net Cash Flows Others As at
1st Aprl, 2021 31st March, 2022
Non-current borrowings 9,946.96 10,160.75 {241.39) 19,866.32
Total 9,946.96 10,160.75 (241.39) 19,866.32
Particulars As at Net Cash Fows Others Asat
1st April, 2020 31st March, 2021
Non-current borrowfngs 7,001.96 3,050.20 (105.20) 9,946.56
Total 7,001.96 3,050.20 (105.20) 9,946.96




Max Square Ltd (Formerly known as Northern Propmart Solutions Ltd)
Statement of cash flows for the year ended March 31, 2022
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Max Square Ltd (Formerly known as Northern Propmart Solutions Lid)
Notes forming part of the financlat sintements

1

a2
a

Corporate Information

Max Sqaure Limited (Formerly known a3 Northern Propmart Solutions Limited), {the Company) is & company registered under Companics Act, 2013 and incorporated on 24th
Juie 2019. The Company engaged in the business of Real Estates development.Registered office of the Compeny is located at Max Towers, L-12, C- 001/A/| Sector- 168 Naida
Gautam Buddha Nagar UP 201301, India.
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Significant accounting policies

Basis of preparation
These separate financial statement of the Company have bsen prepared in accordanice with Indian Accounting Standards (IND AS) notified under the Companies (Indian
Accounting Standards) Rules, 2015 (as smended from time to time) and presentation requirements of division Il of Schedule 1L to the C ies Act 2013 {Ind AS Compliant

Schedule 111), as applicable to these separate financial statement.

The financinl statements have been prepared on a historics! cost basis, except for the following assets and liabilities which have been measured at fair value
(i) Certain financial assets and liabilities that are messured a1 fur value
Financial Statement are prosented in INR and afl values are rounded to nearest Lacs {INR 00,000) exeept when otherwise stated

Summary of slgnificant accounting policles
Current versus non-current classifieation

The Company presents asseta and ligbilities in the balance sheet based on current/ non-current ¢lassification. An asset is treated as surrent when it is:
{i) Expected to be realized or intended to be sold or consumed in normal operating cycle

{ii) Heid primarily for the purpose of trading

{iii) Expected to ba realized within twelve months after the reporting period, or

{iv) Cash or cash equivalent unless restrictad from being exchanged or used to settte a lisbility for at least twelve months after the reporting period

All other assets are classified as non-current.

A libility is current when:

(i) It is expected to be settied in normai operating evcle

(ii) It is held primarily for the purpose of trading

(iii} It is due to seitled within twelve months afier the reporting period. or

(iv) Thera is no unconditional right to defer the sertlernent of the liability for at least twelve months after the reportmy penod

The Company classifies ail other liabilities as non-current.
Deferred tax assets and liabilities are clessified as non-curvent assets and liabilines

The operating cycle is the time between the sequisition of assets for processing end their reahzation m cash and cash equivalents The Company has identified twelve manths as
its operating eycle.

Property, Plant and Equipment .
Under the previous GAAP (Indian GAAP), all essets were carred in the Balance Sheel at cost, less accumulated depreciation and accumulated impairment losses, If any. Cn the
date of transition to IND AS, the Company has applied exemption of Ind AS 10! to continue carrying value of sil property. plant and equipment es at the date of transition as its
deemed cost.

Property, Plant and squipment including capital work in progress are stated at cost, less accumulated depreciation end accumulated impairment Tosses, if any. The cost comprises
of purchase price, taxes, duties, freight and other incidental expenses directly attributable and related to aequisition and installation of the concerned assets and are further
adjusted by the amount of CENVAT credit and VAT credit availed wherever applicable. When significent parts of plant and squipment are required to be replaced st intervals,
the Company depreciates them separately based on their respactive useful lives. Likewiae, when s major inspection is performed, its cost 18 racognized in the carrying amount of
the plant and equipment as & replacement i the recognition criteria ere satisfied. All other repair and maintenance costs are recognized in profit or loss as incurred.

An item of property, plant and equipment and any significant part imtially recognized is derecognized upon disposal or when no future economic benefits are expected from its
uss or disposal. Any gain or [oss arising on derecognition of the assel {calculnted as the difference between the net dispnsal proceeds and the camrying amount of the asset) is
included in the income stalement when the asset 15 derecopnized

The company identifies and determines cost of each component/ pant of the asset separately, if the component/ part has a cost which is significant to the total cost of the asset
and has useful life that is materially different from that of the remaining asset.

Capital work- in- progress includes cost of property, plant and equipment under installation / under development as at the balence sheet date.
The residusl velues, useful lives and methods of depreciation of property, plant antl equipment are reviewsd at each linancial year end and adjusted prospectivaly, if appropriste.

Depreciation on property, pient emd equipment is provided on prorata basis on straight-line methed using the useful lives of the assets estimated by management md in the

Assets Useful lives estimated by the management {yeara}
Furniture and fixtures 10 Years )

Office equipment 5 Years

Computers 3 Years

Yehicles 8 Years

Investment property




Recognimon and initial measurement

Tnvestment properties are properties held to eam remals or for capital appreciation or both Investment properties are measured initially at their cost of acquisition including
transaction costs. The cost compnses purchase price, borrowing cost, if capitalization eriteria are met and directly attributable cost of bringing the asset to its working condition
for the intended use. Any trade discount and rebates are deducted in arriving at the purchase price. When significant parts of the investrnent property are requirad to be replaced
at intervals, the Group depreciates them saparately based on their specific usefirl lives.

Prrmeriv held nnder lasee it nlpwifiad as investmant nrnnentv when it is beld tn rrm rentale ar for eanital annrecintinn or forhoth mther than for <ale in tha ordinare conree nf

Intanglble sweis

intangible assets acquired separately are measured on initiai recognition at coat. Following initiel recognition, intengible assets are carried at cost less agcumulated amortization
and accumulated imypairment losses, if any. Intemally generated intangibles, exeluding capitalized develop cost, are not caprtalized and the related expanditure is reflactad
in statement of Profit and Loss in the perod in which the expenditure is incurred. Cost comprises the purchase price and any attributable cost of bringing the asset to its working
condition for its intended use.

The useful lives of imangible assets are assessed as sither finue or indefinite Irtaryible assets with fimte lives are amortized over their uselul sconomic lives and assesssd for
impairment whenever there is am indication that the intangible asset may be impaired, The amortization period and the amortization method for an intangible asset with a finite
useful life is reviewed at least at the end of each reporting period. Changes 1 the expected useful life or the expected pattem of consumption of future economic benefits
embodied in the asset is sccounted for by chenging the amortization period or method. as appropriate and are reated as changes in accounting estimates. The amortization
expense on inmnyible assets with finite lives 1s recognized in the statement of profit and loss in the expense category conaistent with the finction of the ittangible asssts.

Intangible ssets with indefinite useful lives are not amortized, but are tested for impairment annually, either individually or at the cash-generating unit level. The assessmen: of
indefinite life is reviewsd armually to determine whether the indefinite life continues to be supportable. If not, the change in useful life from indefinite to finite is made on &
praspechive basis,

Gains or losses arising from disposal of the intangible assets are measured ns the difference between the net disposal proceeds and the cerrying amount of the asset and are
recognized in tho statement of profit and loss when the assets are disposed off.

Intangibie asyets with finite useful life are amortized on a straight line basis over their estimated useful life of 3-6 years.

Impalrment of non finaacial assets

The Company assessef at each reporting date whether there is an indication that an asset may be impaired. [f any indication exists, or when annual impairment testing for an
asset is required. the Company estimates the asset's, recoverable smount. An assst’s recoverable amount is the higher of an asset's or cash-penerating unit's (CGLI) net fair valué
less cost of disposal and its value in use. The recoverable amount is determined for an individual assel, unless the asset does not generate cash inflows that are largely
independern of those from other assets or yroups of assels. Where the carmymy amount of esget or 51U exceeds its recoverable amount. the esset is considered impaired and is
wrilten down to its recoverable amount. In assessing value in use. the estimated future cash flows are discounted 1o their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset In determining net fair value Jess cost of disposal, recent market tramsactions are taken
into nccount, if available If no such transactions can be identified, an appropriste valuation model 1s used These calculations are corroborated by ulumlon multiples, quated
share prices for publ:cly traded companies or oxher available fair value ndicators,

The Company bases its impairment calculation on detailed budgets and forecsst calculanons which are prepared separately for each of tha Company's cash-generating units to
which the individual assets are allocated, These budpets and forecasl calculntions are generally covering a period of five years. For the remaining sconomic Life of the asset or
cash-generating unit (CGU), & long term growth rate is calculated and applied to project future cash flows after the fifth year. To estimate cash Mow projections beyond periods
covered by the most recett budyets/forecasts, the Company extrapolates cash flow projections in the budget using & steady or daclining growth rate for subsequent vears, unless
BN in¢ressing rate can be justified. In this case, the growth rate does not exceed the long-term averape growth rate for the products, industries, or couniry or countries in which
the entity operates, or for the market in which the asset is used.

After impairment, depreciation is provide on the revised camying amount of the asset over its remaining economic life.

An assessments is made at each reporting dete a8 to whether there is any indication that previcusly recognized impairment losses may ho longer exist or may hava decreased. IF
such indication exists, the Company estimates the azset’s or cash-generating unit’s recoverable amount. A previcusly recognizod impairment loss is reversed only if there has
been a change in the assuniptions used to determine the asset’s recoverable amount since the last impairment loss was recognized. The reversal is limited so that the carrying
amount of the assst does not excead its recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation, had no impairment loss bean
recognized for the asset 1n prior years. Such reversal is recognized in the statement of profit and loss unless the ssset is carried at a revalued amount, in which case the reversal is
treated ax a revaluation increase.

Flnanclal Instruments
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{i) Financial assets

The Company classified its financiat assets in the following measurement categories :-

« Those to be measured subsequently at fair value (either through other comprehensive income or through profit & loss)
- Those maasured at amortized cost

Initial  recognitlon and

measurement

All financial assets are recognized initielly at fair value plus, i the case of financial assets not recorded at fair value through profit or loss, transaction costs that are attributable
ta the scquisition of the financial asset. Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation or convention in the
market place (regulor way trades) are recognized on the trade date, i.e., the date that the (‘ornpany b :-urchnse or sell the assel.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in four categoriigl:



(i) Debt instruments at amortized cost
(i) Debt instruments and equity instruments at fair value through profit or loss (FVTPL)

Debt instruments at amortized cont

A 'debt instrument’ is measured at the amortized cost if both the followiny conditions are met:

{i) Business model test : The asset 18 held within a business model whose objective is to hold essets for collecting contractua] cash flows {rather than to sell the instrument prior
to its contractus! matunity to released ita far value change), and

(ti) Cash flow characteristics test : Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principat and interest (SPPI) on the
principal amount outstanding.

This categary is the most relevant to the Company. After initizl measurement, such financial assets are subsequantly messured et amortized cost using the effective interest rate
{EIR) method. Amortized cost is caiculated by taking into aecount any discount or premium on acquisition and fees or costs that are an integral part of the EIR, EIR is the rate
that exuctly discount the estimated future cash receipts over the expected life of the financial instrument or & shorter period, where appropriate to the gross carrying emount of
financial assets. When calculating the effective interast rate the company estimate the expected cash flow by eonsidering alf contractual terms of the financial instruments. The
EIR amortization is included in finance income in the profit or loss. The losses anising from impairment are recognized in the profit or loss. This category generally applies to
trade und other receivables.

Debt Instruments at Fair value through profit and loss .

FVTPL is a residual category for financial instrumennts. Any financial instrument, which does not meet the eriteria for amortized cost or FYTOC!, is classified as at FYTPL. A
gain or loss on a Debt instrument that is subsequently messured at FVTPL and is not & part of 2 hedyiny relationship 18 recognized 1 statement of profit or loss and presented net
in the statement of profit and lass within other gains or losses in the period 1n which it Anses, Interest income from these Debt instrments is included in other incame.

Derecognition )

A financial asset (or, where applicable, & part of a financial asset or part of a Company of similar finencial assets) is primarily d ized {i.e., 1 d from the Company’s
-the rights to receive cash flows from the asset have sxpired, or

-the Company has transferred its rights to reeeive cash flows from the asset or has essumed an obligation to pay the received cash flows in full without matesial delay tc a third
party under a "pass through" smangement and sither:

(a) the Company has transferred the rights to receive cash flows from the financial assets or
(b) the Company has retained the contractual right to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or more
recipients. .

Where the Company has transferred an asset, the Compeny evaluates whether it his tranaforred substantially all the risks end rewards of the ownership of the financiel assets. In
such cases, the finncial asset is derecognized. Where the entity has not transferred substantially al the risks and rewards of the ownership of tha financial assets, the finmcial
asset is not deracognized.

Where the Company has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the financial asset is der anized
if the Company has not retained control of the financial asse?, Where the Company retains control of the financial asset, the asset ia continued to be recognized to the extent of
continuing mvolvement in the finencial asset

Inventuries
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{B) Work in progress in valued at cost. Uent cxmimises wiibiie oF land b tilling cblibopiiipin nise i saalsansll weoies, gnd other awellesdy ralated to projects under
comstruction.

Impairment of financlal assets

In necordance with IND AS 109, the Company applies expected credit losses {(ECL) model for measurement and recognition of impairment loss on the following financiel asset
sl Pkl ek ey

d at ised cost;

- Financial assets measured at fair value through other comprehensive income (FYTOCI);

The Company follows “simplified approach” for recognition of impainnent loss allowsnce on trade receivables. Under the simplified approach, the Company does not track
changes in credit risk. Rather, it recognizes impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition. the Company uzes a
provision matrix to determine impairment loss allowance on the portfolio of trade receivables. The provision matrix is based on its historically observed default mtes over the
expected life of trade reocivable end is sdjusted for forward looking estimates. At every reporting date, the historieal observad default rates are updated and changes in the
forward looking estimates are analyzed.

For recognition of impairment loss on other financial assets and risk exposure. the Company determines whether there has been a significant increase in the credit risk sinoe
initinl recognition, If credit risk haa not increased significantly, 1 2-month ECL 13 used to provide for impairment loss, However, if eredit risk has increased significantly, lifetime
ECL is used If, in subsequent pericd, eredit quality of the instrument improves such that there is no longer a signifieant increase in eredit risk since initial recognition, then the
Company reverts to recognizing impairment loss allowance based em 12- months ECL.

As @ practical expedient, the Company uses a provision matrix 1o determine impairment loss allowance on portfolio of trade receivables. The provision matrix is based on its
historically abserved default rates over the expected life of the trade receivables and is adjusted for forward- looknsy estimetes At every reporting date, the historical observad
default rates are updated snd changss m the forward- looking estimates are analysed

Reclassiftcation of financlal assets

The Company determines classification of financial assets and Liabilities on initial recognition. After mitinl recognition. no reclassification is made for financial assets which are
equity instruments and financial ligbilities. For financial assets which are debt instruments, a reclassification is made only if there is a change in the business model for managing
those asssta. Changes ta the business model are expected 10 be infrequent. The Company's senior management determines change in the business model as a result of externsl or
intornal changes which are significant to the Company's operations Such changes are evident to external parties. A change m the business model ocours when the Company
either beyins or ceases to perform an activity that is significant to its operations. If the Company reclassifies fimancigl assats, it applies the reclassification prospectively from the
reclassification date which is the first day of the immediately next reporting period' following the change in busmess model. The Commpany does not restate any previously
tecognized uains, losses {including impairment yams or Ioases) or interest

{if) Financial Ilabilties




Imitlal  recognition  end

measurement

Financial liabilities are classified at initial recognition as financial habilities at fair value through profit or loss. loans and borrowings, and payables, net of directly strributable
transaction costs. The Company financial liabilities include loans and borrowings including bank overdratt, trade payable, trade deposits, retention money and other payables.

The measurement of financial habilities depends on their classificazion, as described below:

Trade Payables

These & rep s linbilities for goods and services provided 1o the Company pricr to the end of financial year which are unpaid, The amounts are unsecured and are
ususlly paid within 90 days of recognition. Trade and othar payables are presented as current liabilities unless payment is not dua within 12 months efter the reporting period.
They are recognised initially at fair value and subsequently measured at amortised cost using EIR method,

Finanelnl llabilitles at falr value through profit or loss

Financial linbilities at fair value through profit or loss include financial liabilities held for trading end financial liabilities desiynated upon initial recognition as at fair valus
through profit or loss. Financial liabilities are classified as held for trading if they ara incurred for the purpose of repurchasing in the near tarmi. Gains or losses on liabilities hetd
for trading are recognised in the statement of profit and loss, Financial liabilities designated upon initial recognition at fair value through profit ar loss are designated es such at
the initial date of recognition, and only if the criteria in IND AS 109 are satisfied, For liabilities designated as FYTPL, fair value gains/ losses attributable to changes in own
credit risk are recognised in OC). These gains/ logs are not subsequently transferred to profit and loss. However, the Company may transfer the cumulative gain or loss within
eauitv All other chanaes in fair value of such ligbilitv aré recoanised in the statement of orofit or loss, The Companv has not desiunated anv financial liability as at fair value

Loans and borrowlngs

Borrowings are initially racognised at fair value, net of transaction cost incurred Afer mitial recognition, interest-bearing loans and borrowings are subssquently measured at
amorhised cost using the EIR rethod. Gains and losses are recognised in profit or loss when the liabilities are de: gnised as well as through the EIR amortization process,
Amortised cost is calculated by taking into account any discount or premivm on eequisition and fees or costs that are an integral part of the EIR. The EIR amortization is

included as finance coats in the statement of profit and loss.

Floancial guaraniee contracty

Financial guarantee contracts issued by the Company are those contracts that require a payment (o be made to reimburse the holder for & loss it incurs because the specifisd
debtor fails to make a payment when due in sccordancs with the terms of a debt instrument. Financial guarantee contracts are recognised initially as a lizbility at fair value,
adjusted for transaction costs thet are directly attributable to the issuanes of the Guarantee. Subsequently, the liebility is measured at the higher of the amount of loss ellowange
determined as per impairment requirements of IND AS 109 and the amount recopnised less cumulative amortization

Derecognltlon

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or axpires. When an existing financiat liability is replaced by another from
the same lander on substantially different terms, or the torms of an existing linbility are substantialiy modified, such an exchange or medication 1s treated as the derecognition of
the original liability and the recognition of a new hability. The difference in the respactive carrying amounts is recognised in the starement of profit and loss

Offsetting of financlal Instruments
Financial assets and financial liabilities are offset and the net amounr is reported in the balance sheet if there is a currently enforcenble [sgal right to offset the recognized
amounts and there is an intention Lo settle on a net basis, 1o realize the assets and settle the liabilities simultanecusly.

nvestrient in Subsidiaries
The investment in subsidiaries are carried at cost as per IND AS 27. Investment carried at cost 15 tested for impairment as per IND AS 36 An investor, regardless of the nature of
On disposal of investment, the difference between its carryng amount and net dispesal proceeds 18 charged or credited to the statement of profit and loss.

Revenue Recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably measured, The following specific
recognition critoria must also be mat before revenus is recognized:

(1) Revenue ls recognised over tlme if either of the followIng conditlons §s met:

8. Buyers taka all the benefits of the property as real estate developers construct the property

b. Buyers obtain physical possession of the property

c. The property unit to be delivered ia specified in the contract and real estate entity does nat have ax alternative use of the unit; the buyer does not have the discretion to
in case none of these canditions is met, revenue would be recognised at a point in time when the control of the property is passed on to the customer.

(1) Revenue from shared services

Revenue from shared aervices is recognized over the period of contract, as and when services are rendared,

(i) Revenue from project management consultancy / secondment

Revenue from project management Itancy / d 13 recognized as per the terms of the agresment on the basis of services rendered

{iv) Guin on sale of investmenty

On disposal of an investment, the differance between the camying amount and net disposal prozeeds is recognised to the prefit and loss siatement,

{v) Interest and direct expenditure attributable to specific projects are capiralized in the cost of project. other interast and indirect costs ere treated as “Period Cost’ and charged
{vi} All cther incomes and expenditures are accounted for on acerugl basis

Taxes

Current income toz

Current income tax assets and liabilities are measured at the amounl sxpected to be recovered from or paid 1o the taxation authorities in accordance with the Ineome Tax Act,
1961 and the income computation and digelosure standards (/CDS} enacted m India by using tax rates and tax laws that are enacted or substentively enacted, at the reporting
il

Current income tax relating to items recognized outside profit or loss is recognized outside profit or loss {either in othor g
are recognized in correlation to the underlying transaction sither in OCI or directly i equity. Management periodicall y
situstions in which applicable tax regufations are subject to interpretation and establishes provisions where appropri 2,



Deferred tax
Deferred tax hwﬂduﬂhﬂﬁﬂw“ﬂmmmmhhMofmuﬁmmﬂummmwhwm
purposen at the reporting date,

Deferred tax linbilities are recognised for all taxable temporay diffeconcos

Deferred tax assets are recognized fir all deductible tsmporary differeaces, the carry forwerd of mused tax credits and any nmosed tax loses, Deflerred tax assets ere recopnized
. to the extent that it is probable that tanable profit will be available against which the deductible temporary differences, end the carry farward of nnused tax credits and umused
tax Josses can be otilized '

Thneanyingmmwt’de.hndtuulellhwﬁwedumhupmﬂnadﬂmdm&mdmﬂmumﬂmkhmhprpmbﬂbhmnﬁ:imtmahl-pmﬂtwﬂlhlnﬂlbh
Deferred tax assets and liahilities are mearored at the tax rates that are expeotad to apply in the year when the asset is realized or the liability is seitled, based on tax raies (and.
Defunrlwluhﬂn;mhmmogdudwuﬂewnﬁzwbqhmuﬁndwﬂﬂqﬂnw&mﬂtuhu(dlhﬂhoﬁumpahmﬂuinumuil_uqﬂy).m .
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Borrowing coaty
Borrowing costs direotly attributabls to the soquisition, construction or producticn of an esset that neosssarily takes & substantial pariod of time to get ready for iis intended nse

Leases .
mcmappuu-mmiwﬁmgdmmwhmwnmmmmmmﬁmmmmmm
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A Koase in classified at the Inception date ae a finance lease of an operating loase, A lease that tranafers substantially all the risks and rewards incidental to ownerthip to the
Finance leases are capitalized at the commencement of the loaso at the inoeption date at fiir value of the leased property or, if lower, at the present value of the minimam lease
A leased asset is deprociated over the useful life of the asset, However, if there la no reasonsble certainty that the Company will obtain cwnexship by the end.of the lease term,
Opclﬁnsh.u)nymmnmmhednnmmthmmofpoﬂtmdhumlmhhdlmﬂlnhuomuhlﬂummmmdm
Company as a lessor

mumwmmcmmmwmmwmmmmhmmnﬂmmmﬁpommnmm.dumm.wmm

Provision and Contingent Habilities

Provisions
prvmnnummhndwhmﬂwCm:pmyhnlmobhmﬂﬂenlwmmnﬁva)uumuhofmtmhhmbﬁhtnmmﬂnwufmmhm
Coniingeat liabiliiles
Aomﬁnpmhnhﬂ:umnpouﬂ:hobﬂnﬁmmnnhuiunpmwmuwhoumwﬂbuunﬁmudbydnmuam—oommuofmormwfmm
Provisions, contingent Habilitics, contingent assets imd commitments are reviewed at eacki balance sheet date.

Retirement and other employee benefitn

Provideat fund
mWMMWMMiMMWWWMMmﬁuﬁmmﬂnﬂhnhmmmmﬁhhﬂﬁ\umpbym!ndmhm

Gntnlly
Grmwhbﬂiwhadnﬂmdhmﬂtnbﬂslﬁonmdupuﬂdhmhhdmmnvmmmmm“ﬂmmnﬂumdofeuhﬂmmhlym
Remeasuremants, comprising of actuarial gains and losscs, the effect of the asset ceiling, exchuding amounts included in net interest on the net defined benefit liability end the
Net interest is oalculated by applying the discount rate to the net defined benefit (Habilitlas/assets). The Company recognized the following changes in the net defined benefit
DSmMowhhgmmhemmmmm&hnmmﬁﬂmmMmmﬂmmﬂm

(ﬂ}Netinmutmnrhom

Compensated Absences

Accumulsted leave, which is expeéted to be utilized within the next 12 months, is treated as short-term employee benefit .The Company measures the expacted cost of such
absences as the additional amount that it it expects to pay as a result of the umued antitlement that has sconmmlated at the reporting date.

The Company trosts scopmuluted leave expected to bo carried forward beyond twelve months, an lang term employee benefit for measurement purposes. Such long-term
compensated absences sre provided for based on the actusrial velnation using the projected unit oredit methed at the year end .Actuarial gains/lonses are frmediately taken to
the siatement of profit and loss and are not defierred, The Company presents the loave s a current Liability in the balance sheet, to the extent it doas not have an inconditional
right to defir its settlemant for 12 montha after the repexting date. Where Company has the nnoonditional legal and contractnal right to defer the settlement for o perlod 12

Short-term obligations
LhHHﬂalﬂ\rmguuduhnn.mhnhngmnmmbmﬂuﬂmmnpmwhuubdwhunywiﬂnhmlwmﬂulﬂuthemdofﬂwpuiodhwm&nmpbyeu
render the related service aré recognized in respect of employee sarvice upto the end of the reparting period and sre measured at the amonnt expected to be paid when the
Lsbilities are settled. the Linbilitics are preacnted as onrrent employves henefit obligations in the balincs sheet.

Long term incentive plan

BmployulofﬂnCmmmlWMMWWMMMIMpMMMNmnMMMW basis over the
period as per the terms of contract.
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Earning per share
Basioc samings per share are ulculnedbydi\ridingﬂ)enetpmﬂtwhalhrﬂnpuiodmibuhblem aquhylhmholdmhythewuishwdmnumberofuquitylhnu

Forelgn curroncles .
Iumsimh;dcdindnﬁnminlltaunmnsI:emmumdu:ingthemn'mmyofﬂupﬁmnryaconnmicuwimnmmthwhinhthumﬁunpuum(‘thnﬂmoﬁmﬂmy‘).thn
Foreign currency transactions ane ded on initial recog ':-n.hmmm.mmmmmmﬁﬁnguhdmﬁmm.

Melmumantoffcmimcummyitﬂnuthbllmulhﬂdate
anignemumymmeuymmnndlinbililieldmm.imhdmhﬁmcmmmmhmnhﬂmnﬁmdmwmdmmuﬂmmﬁmm.

Non-monetary items that gro measured in terms of historical cuuhnﬁwﬁmqmcymmhmduinsﬁemm- at the dates of the initial transactions. Non-
mmimmsmeumdltﬁirvdueinlﬂumisnmmqmmmmdusingthaawhnnpnmntthedmwhml}uﬁirvahai:dotemimd.

Fair valoe messurement

Flirvdmi:&mpriee&mwﬂdberwdvedmunlnumwpﬁdmmﬁnlhbﬂﬂﬂnmwﬂdyhmmhbemmmh:puﬁdmu&emmduh The fair.
(i)hhp‘hdpdmﬂhetﬁ)rﬂunletorlilbﬂity,or

(ii)Inﬂwlblemuoflpzimip;lmlrht,inﬂumuudvummmmﬂrthnmulhbﬂity
Thapdmipdonhammtldvmwumhtmunbamnmiblebyﬂuw.
Thnﬁivﬂuenfmumoruﬁlhiﬁtyismmaduiuxmmlmptiomﬂmmrketpnﬁnipmmmuldmwhmpicingﬁemetorliabiliw.nminglhltmuhtpuﬁum
Afairvnhummumuntoflnm-ﬁnmiﬂuutuhuinwne:umtlmnlmpmﬁniplnfubililywmemnomicbuuﬁubyu.ling&neamtiniuhigheltmdbmunor

= Disclosures for veluation methards, significant estimates and assumptions
- Quantitativa disclosures of fiir value measurement hierarchy

- Investment in unquoted oquity shares
-Fiminlinlhmm(imludinsﬂmnwmdltmmﬁsedeut)

Ind AS 16
Pmpu-lyl’hntanduquipmmt-'lhalmandmmnchriﬁeuhnexunofmtulapmmdufitmmnduudommemtcfmﬁng,ifmy,ahﬂlnotbaucnﬁndinhwuﬁtor
Ioubutdaductedﬁmﬂudinct[yuh'ibmblemmiduedupmofemtofmimdm.Pllﬂl.mdequipnmtThaoﬂ’edivedatehrndopﬁmofﬂﬁummdmmil
mnm.lpariod:besimingunouhApriI 1.2022.TMCmpmyMwﬂumdﬂummdmmmdﬂ:mhmhmmiﬂﬂmdﬂmﬁnmoidmm

Iod AS 37

eomm-.t‘.Coltuﬂutrelmdimutlytnleomrwtulneitherbei:mmtzlenmofﬂ:lﬁlﬁngmm(mpluwuldbedimhbw.mmﬁah)wmlﬂouﬁmnﬂﬂm
cumﬂmnlmdiracﬂytoﬁﬂﬁﬂingmm(mmmpkwmﬂdbemaﬂhelﬁmofﬂn depreciation chargs furmibamcct‘pmpmy.phmandequimmtuudinﬁﬂﬂﬁmm
emtract)mnﬁwﬁwdamfwadnpﬁmofﬂiilmdmmtilmdpuiodabnsimhgmmnﬂuwI.zozz,alﬂlwghnﬂy-dopﬁmiapnminui.mctmpmyhu

Slgnificant accounting jdgements, estimates and evumptions
Inﬂwpmceuofupplyingﬂm(!nmpm munﬁngpdidnmmﬂhmﬁﬁﬁﬂowﬁgjﬁmmm&ﬁnhhuhmnswﬁmummmhmm
{2) Determining the Iease term of contracts with renewal and termination optfons - Compauy as lesses
MCompmydmineuﬂnluuumuﬂmnm-mcennbhmmcfthaluu,wm:wmcmdbymcpﬁmmmdmhueiﬁlﬁrmwlycmm
bemhed,ormypu-indleuvwodbylnopﬁnnmtemimﬂuleun,iﬁti:mmnhlyminnmwbaexmiud

mmmmiuﬁacpﬁmmmormmnuﬂwlme.Thntis,itumidmnﬂn;lmtﬁcmﬂmmmecomminhmﬁuhritmmdﬂwﬂmmdw
termination, merﬂmcommummdata,ﬂuCompmy:uuuuelﬂmlﬂ:elmnifﬁmhaﬁsniﬁmmwchmgeinehmmulﬂmilwiﬂﬁnhmdmdaﬁwu
il:nbilizytouxerm'uornottomiuﬂmcpﬁontomuwnrmtwnﬁmﬂ(a.m.mmﬁmnfdmiﬁcmluuhnwmwmwﬁmﬁmmmuﬁmmhhmd
asset)

Eatimates and assumptlons




mlneyusun'lpﬁon:concminsﬂwﬁ.muumdoﬂmrlmymurmofeltimntionmoaﬂaimylttheuponhud;w,hthaveniyﬁﬁmﬁ:kofmhglmmialsdjusunmtm

() Defined benefit plans
The cost of defined banefit plans (i.e. Gratuity benafit) ia determined using actuarial valuations, An actusrisl valuation involves making various assumptions which mey differ

(b) Fair value measurement of financial instruments

When the fuir value of financial assets and financial l:'ahilitiurnordadinlhabulmcalhutmmtbenmumdbmqummdpﬁcninmﬁvom.rhm,ﬂmirﬁirvﬂuuil
measred using valuation techriques including the Discountsd Cash Flow {DCF) mods], The inputs to these models gre taken from observable markets whers possible, but
where this is not feasible, & degree of judgsment iy required in establithing fair values. Judgements include considerstions of inputs such as liquidity risk, credit risk and
volatility. Changes hmmpﬁmunbmﬂmeﬁckmwuldlffactlhenpmedhivﬂmofﬁnmiﬂinmm. The Company use Net asset value for valuation of investment
(c) Impairment of Financial assets
miruplhmmpmviuiuuofﬁnmchImmhnudmumnptimnbmnrinkufdeﬁuhmdmpemdluunm.lheCompmyuuujudaamminmkingthmmumpﬁom
mdldeeﬁnsﬂwinpmmﬂ:simplﬂmntm:mﬁm,hndmComemlﬁm.lxilﬁugmnhetmdiﬁmnuwuﬂafnrwudlooldmuﬁmn&mqﬂofmh

. od . . gt

(d) Impairment of non-Financial assets

[This space has been intentionally left hlank]




Mazx Square Lid (Formerly known as Northern Propmart Solutions Ltd)
Notes forming part of the financial statements

3.

Investment Property

(Ra In Lacsi

Investment property Balance with statutory Total
under development authorities

At cost
As at March 31, 2020 11.183,77 51.81 11.235.58
Additions 4611.68 704.09 531577
Disposals - - -
As at March 31, 2021 13.795.45 755.90 16,551.358
Additions 10,281.21 1,309.22 11,5%0.43
Disposals - -
As at March 31, 2022 24.076.66 2.065.12 28.141.78
Amortization
As at March 31, 2020 - . -
Additions - -
Disposals - -
As at March 31, 2021 -
Additions = .
Disposals -
As at March 31, 2022 - -
Net carrying amount -
Ag at March 31, 2022 26,076.66 2.065,12 14
As at March 31, 2021 13,795.458 755,90 16,551,358
Aiiring of investment jiroger1y under development:
Name of jirgject Less than 1 sear] 1-2 vears 2-3 vears Total
Max sijuare prect 10281.21 | 461168 L8377 26.076.66




Max Square Ltd (Formerly known as Northern Propmart Solutions Ltd)
Notes I'orm_ing part of the financial statements

| Rs. in Lacs

Particuars

As at

As at

March 31,2022  March 31, 2621

4, Non Current financial assets
(i) Other financial assets
Security deposits
Deposits with remaining maturity for more than 12 months
Interest accrued on deposits FDR's

5. Other non current assets (unsecured considered good)
Capital advances
Others :
Prepaid expenses
Tax deducted at spurce recoverable
Deferred guarantee fee

161.00
10.00
0.26

171.26

643.26

404,58
8.09
25.74

1,081.67

7.10
10.00
0.14

521.30

785.63

479
28.59
134031



Max Square Lid (Formerly known az Northern Propmart Solutions Ltd)
Nates arming part of the Anancinl atatements

iRy, in L.

Partlealars As gt Ag at
Masch 31 2022 March 37 2021

6, Current financial sssets

{i) Trade receivables
Scourod. congidured good
Urscourod, congidered good 0.01
0.01
Agrng ol Lrade rrory st s sm 31y Maryh 2022 St ctam iy for - Bewing ek Foe due i of i sme
plinpunal Trade et — povmnboned jinsf Loy thu Smonwhs | 6 mogthe-l cour | 1-2 yein |Iz-.'.l senit | 4lore tham # qear | Total
As on March 31 2012 o8 | | -
As an March 312021 — j 0.01] H I : 0.0t |
(ii) Cash and cash equivateats
Balancas with banks:
On curront accounts 32.83 5829
Cash in hand 0.26 .10
33.09 58.39
(lil} Bank balsaces other than (i) above
Depoaits with remaining matwrity: for more than 3 months but kess than 12 months 619.2% #10.00
= 619.25 610.00
{iv) Other finaocinl sgsets
Intaroyt acerued on duposits FDR's . 2341 7.68
Bl .58
. Other current assets (unsecured congldered pood, unless otherwise stated)
b il Jibed i
T TR L —— 042 4,35
THapus o) [uiise .53 0.55
Uit i 5.4 tL A
<149 FILTE




Max Square Ltd (Formerly known as Northern Propmart Solutlons Ltd)
Notes forming part of the financial statements

8 Share eapital and other equity
(U} Equlty share eapital
(Ha. In lacs)
Particuan Asnt As nt
Mareh 31,2022 Mareh31. 2021
n) Authorized
7,10,00,000 equity shares of Ra.10/- each 7,100.00 7,100.00
(Previous year 7,10,00,000 equity shares of Ra. 10/ sach)
7.180.00 T
-—
Issued, subseribed and folly pald-up
7,00,19,608 oquity shares of Ra.10/- esch 7.001.96 700196
(Provious year 7,00,19,608 equity shares of Re. 10/= each fally paid up)
Total issued, subseribed and fully pald-up share eapital . 7061 46 TA01.96
b) Reconcilintion of the shares outstauding at fhe beginning and at the end ottl_lerepm'ﬂngyur
Mareh 31, 2022 - March 31,2071
Eruity shares No. of shares  (Jis. In lnes} No. of shares (Ki. Inlnes)
At the beginning of the yoar 7,00,19,608 7,001.96 7,00,19,608 7,001.96
Addd: Shares issued during the year - .
Outstanding at the end of the year 7,00,19.608 7,001,986 7,00,19 7,001.96

¢) Terzw and rights attacked to equity ghaves
The Company has only ana class of equity shares having o par valne of Ra. 10 per share. Each holder of equity shares is entitled to one voto per share, The dividend if any,
proposed by the Bourd of Directors ia subject to the spproval of the sharsholders in the ensuing Anmual General Meeting. '
' hmmofuquﬂlﬁmofthacm.hhoﬂmﬁmﬁmnmhmwmm“mﬁmw.mmﬁmw
amonnts, The distribuation will be in proportion to the number of equity shares held by the shareholdars.

) Detalis of chersholdery hllll'l.lll:mﬂﬂll.lls%llllrﬂ!lﬂlll.'im!!
Name of the Shareholder - March 31,2033 Mareh 31, 2021
_ No. of shares % held No. of shares % held
Equity shares of R, 10 each fully paid-up
Max Estates Limited * 3,57,10,000 51.00% 3,$7,10,000 51.00%
‘New York Life lnsurance Compatty 3,43,09,608 49,00% - 3.43,09,508 45.00%

* includes 6 equity shares held by nomincos for and on behatf of Max Estates Limited
] Amnhnumhero_flhlmInmdlhrmwmnﬂnrmmnlhdmm”ﬁﬂnyunmpmdlmmrepnrﬂnldnu-NIL

£) Shareliddlng of Promoters : T
[Shares held by proumesters at the end of the veur :

Perlod Promoter Name Ne. Of % of % Change during the year
shares total
____lshares
As on March 31, 2022 Max Estates Limited 3,57,10,000 | 51.00% Nil
New Yok Lifo Insurance {qimpisy 309800 | 45.00%| Nil
Max Estates Limited 3,57,10,000 | - 51.00% Nil
New York Lifo nsutancs Curmpuny L9608 | - 49.00%) Nil




Max Square Ltd (Formerly known as Northern Propmart Solutions Litd)
Notes formIng part of the financial statements

8(i) Other equity

o (Rs. in Lacs}
Particulars As at As at
March 31, 2022 March 31, 2021
Retained eamings (refer note a below) {38.15) (5.11)
Share issue expenses Expenses (refer note b below) (54.26) (54.26)
Other aquity - equity portion of guarantse fees (refer note ¢ below) 113.12 37.56
RITAd | GLAD
Nates:
a) Retained earnings
At the beginning of the year (5.11) (L1
Profit{Loss} for the year . 133.04) 14.000
At the end of the year (38.15) {5.11)
b) Share issue expenses
At the beginning of the year (54.26) (54.26)
|Share issue expenses during the year . =
At the end of the year . (54.26) (54.26)

¢) Other equity - Equity portion of guarantee fees
At the beginning of the year

Additions during the vear ) 75.56 37.56
113.12 37.56




Max Square Lid (Formerly known as Northern Mpm-n Solutions Ltd)
Notes forming part of the finnnclal statements

9. Borrowingy
— — |Rs. in Lacs)
Particolars Asal As at
o March 31. 2022 March 31, 2021
Non-current borrowings :-
Term loany
Compulsorily Convertible Deb (CCcoy (U ) T 1,001.56
From banks {Secured) e TR 2,945,00
19,866.32 9,946.95
Less: Amount disclosed under "Short term borrewlnga” . o
19,466.32 — 9.946.96
Aygrogate Secured loans fLad u LY
Aggregats Unsecured joans Tl IR
Notes:
1) Comp {ly Convertible Deb [{}] ]
Terms of Seriex A - ('C)
a)  Unsecured compulsorily convertible debantures having a face value of Rs. 10 each,
b)  Interest - Lnterest at the rate of 20% per annum, compounded anaually, payable as follows -
8. Surplus cash low will be used to pay all acorued but unpeid interest on Series B CCD, enfeulated from the Closing Date tifl March 31 oFthe rebovant financial year
b.  Balance surplus cash flow shall be utilised to pay all acerued but unpaid interest on the Series A CCDs
¢}  Conversion - automatically and mandatorily be converted into Equity Shares in the ratio of 1:1 on Conversion Date
d)  Conversion date - earlier of, (a) the date when Series B CCDa are being converted; or (b) the date on which the Series A CCDs are required by Law ta be mandatorily

converted

Termy of Serivs B - CC1

a)
b}
[
b.

<)
d)

Unsecured compulsorily convertible debentures having a face value of Rs 10 each
[mterest - Interest a1 the rate of 20% per annum, compounded annually, payable as follows -
No interest shall be payable unless the Compamy hns surplus cash fows in the Bnancial year

Surplus cash flow will be used 1o pay alt acorued but unpaid interest on Series B CCD. calculated from the Closing Date 1l March 3 ool i bt i el je

L N e R T T AT LYY TR T 1 R Y [ —

K twrrmry it - b ok iy o gy v ifBe e wemrs Faane g TRy T8 oo (0 ibnr o] o] e S ¥isik | ffo Hiisammed v o i s o 1 i o
fil I|l|'| T TR TR s 81§ s S T T TS T T T R P

§i) indwind Bank Term Loan (Secured)
The Company hes taken secured term loan facility for 24,000 Lakha loan from Indusind Bank Limited Out of this Facility the company has drawn, 13211 lakhs till March 3 1,

2022,

i)
L]

5)

€
d
e)
ii)
lity
iv)

v)

Repayment terms:-

Primary and collateral security:

Exclusive charge on by way of equitable morigaye on project land ol’2.6 acre Iand and bullding with complete available leasable area of 7 Iacs aqft in Max square project,
beiny developed in Sector 129, Noida

Firat charge by way of assignment/hypothecation over all prasem and fulure curvent assers including leass rental receivables, parking rentals, CAM income, security
deposit, sales receivables, any other income yenerated partaining to the projecy

First charye on DSRA, Escrow account mainisined with IBL penaining 1o rental receivables of the project, wherever mmintained, present & future.,

30% share pledge of Borrower

Minimum security cover to be 1.5 times based on market values of the property io be maintained throughout tenure of the facility
Corporate guaraniee of Max Estates Limited and Max Ventures Industries Limited

DSRA - 3 months interest to be created

Borrower to apen Escrow gccount with IBL

Tenure of loan : 60 months from the date of first disbursement

Loar; will be payable in bullet installment at the end of 60th month from the date of st diuhuruu e



Max Square Ltd (Formerly known as Northern Propmart Solutions Led)
Notes forming part of the financlal statements

iRs. in Lacs|
Particulars Asat As at
March 31, 2022 March 3i. 2021
10.  Non-current financial liabilities
Interest accrued & due on borrowings (CCD) 2,518.57 1,292,52
2.518.57 1.292.52
e ——————
11,  Long term provision
Provision for employee benefits
Provisicn for gretuity (Refer note 18) 15.54 13.42
| 5.54 1342
12.  Current financial liabilities
(i) Trade payables
Totel outstanding dues of micro enterprises and smali enterprises* 6.18 14.95
Total outstanding dues of creditors other than micra enterprises and smal| enlerprisesi 47.54 175.04
53.72 189.99
Trade Pasables agringt schedule as on 313t March 2022
Outstanding for following perlods from due date of payment |
{Particulara <1ysar I 1-2 ymars 2-3 years
1i] MSME 6.18 . -
(i1 Others 47.54 -
(iii: Disputed dues-MSME - ; B
iivi Disputed dues -others [ : -
Trade Pasables apeing: schedule as on 315t March 2021
Outstanding for followlng perlods from due date of payment
Particulars <1 year | il 1-2'ygirs 2-3 years
iir MSME 14.95 |
{ifi Others 175.04
liii) Disputed dues-MSME i ] -
(v} Disguted dues -others ] | - ] _“-I

* Detalls of dues to micre and small enterprises as per MSMED Act, 2006

As per the Act, the Company is required to idemify the Micro and small suppliers and pay fusm interest on overdue beyond the specified period
irrespective of the terms agreed with such suppliers. Based on the information available with the Compeny, nane of the creditors have contirmed the
applicability of act on them. Hence, the l:ability of the interest and disclosure are not required to be disclosed in the financial statements.

#Trade payable include due to related parties Rs, 17.31 lacs {Previous year Rs.97.28 lacs)
(ii) Other current financial liabllitiu

Capital Creditors 429 92
429.92

. Other current liabilities

Statutory dues 184 41 170.85
184.41 170.85

Short term provision

Provision for employee benefits

Provision for leave encashment 30.9% 2345
i 0.21 0.16

31.20 23.61




Max Square Ltd (Formerly known as Northern Propmart Solutions Ltd)
Notes forming part of the financial statements

- — = o i Rs. in Lacs)
Particulary For the year ended March  For the year ended March
31,2022 32021
1§  Other expense N
Legal and professional * 1.06 1.00
Directors Sitting Fees 1.50 1.50
Marketing expenses 30.05
Rates & Taxes 043 1.50
- B4 4.00
= _ 3304 40
* Payment to auditor (included in legal and professional fee)
As anditor;
Audit fee 0.50 0.50
Cther services {certification fees) Q.45 045
Reimbursement of expenses — - o 0.65
095 Y )




Mux Square Ltd (Formerly known as Northern Propmart Solutlons Ltd)
Notes forming part of the financial statements

16

Eaming Per Share

(Ra. In Lacsi

Particulars For the year ended For the year ended
March 31, 2022 .March 31, 2021

Basic EPS
Profit/(Loss) after tax (Rs. in Lacs) (33.04) (4.00)
Less: dividerids on convertible preference shares & tax thereon
Net profit{(loss) for calculation of basic EPS {33.04) (4.00)
Weighted average number of equity shares outstand; ng during the year (Nos.} 7.00.1% 608 7.00 19608
Basic earnings per share (Ry,) 10.047| 10.006
Dilutive EPS
Profit/(Loss) after tax {Rs. in Lacs) (33.04) (4.00)
Weighted average number of equity shares outstanding during, the year for dilutive eamings 14,00.39216 14.00,39.216
per share (Nos)
Diluted earnings per share (Rs.) 10.024} 10.003;




Max Square Ltd (Formerly known as Northern Propmart Solutions Ltd)
Notes forming part of the financial statements

17 Commitments and contingencles

) Commitments {Rx Inm lacs)
Particulars For the year ended For the year ended
March 31. 2022 March 31, 2021
Estimated amount of contracts remaining to be executed and not accounted for 7,712.12 5,274.83
Less Capital advances 643,26 521.30
Net commitments 7.068.86 4.753.53
b} Contingent Uability Nil NIl

17A In all materlal respects, based on the financial statements as per Ind AS for the year ended 31 Mar 2022, there Is no key materal
differences In the reporting as per US GAAP (thus reconclliation as per US GAAP as raquired In the Joint venture agreement Is not
required). However, the only exception observed Is the disclosure of praject work In progress which is shown as "Irwestment Property”

&5 required under Indlan Accounting Standards whichalasby

the nomencfature as “Property, Plant and Equipment” under US GAAP,



Max Square Ltd (Formerly known as Northern Propmsrt Solutions Ltd)
Notes forming part of the financial statements

18 Gratuity

The Company has a defined benefit gratuity plan. Under Gratuity Plan, every employee who has campleted five years or more of service gets a

Eratuity on departure at 15 days of last drawn salary for each completed year of service.

8} Reconciliztion of apening and closing balances of defined benefit obligation

Defined benefit obligation et the beginning of the year

Current service cost
‘Interest expense

Bencfit paid

Acquisition adjustment
Remeasurement of (Gain)/loss in other comprehensive income
Actuarial changes arising from changes in experience adjustments

Defined benefit cbligation at year end

b) Reconcillation of opening and closing balances of fair value of plan assets
Feir value of plan assets at beginning of the year
Expected return on plan assets
Employer contribution
Remeasurement of (Gain)ioss in other comprehensive income
Fair value of plan assets at year end

¢) Net defined benefit asset/ (Liabillty) recognlzed in the balance sheet
Fair value of plan assets
Present value of defined benefit obligation
Amount recognized in balance sheet- asset / (Hability)

d) Net defined benefit expense (recognized in the statement of profit and loss for the year)

Current service cost

Past service cost

Interest cost on benefit obligation

Expected return on plan assets

Net defined Leneflt expense debited to statement of profit and loss

( ¢} Remenasurment (gnin)loss recognised in other comprehensive income
Actuarial changes arising from changes in demographic assumptions
Actuarial changes arising from changes in financial assumptions
Actuarial changes arising from changes in experience adjustments
Recognised In other comprehensive Income

f) Broad caicgories of plan assets as u percen tage of total assets
Insurer managed funds

(Rs. In {acs}
Ay at Ag at
March 31, 2022 March 31, 2021
13.58 -
438 4,63
0.92 0.43
{0.83) -
- 6,49
12.30| 212
15.78 13.58
15,75 13.58
i15.75} 113.58)
438 463
0.92 0.43
5.30 5.06
:2.304 2,12
1.2.30) 2.12
NA NA

g)  Principal assumptions vsed in determining defined benefit obligation
Assumptior particulars For the year ended For the year ended
March 31. 2022 March 31. 2021
Discounl rate 7.26% 6,69%
Salary escalation rate 10.00% 10.00%
Mortality Rate (% of IALM 06-08) 100.00% 100.00%
b Quantitative sensitivity analysis for significant assumptions is as below: :::r:::e;lf.; 0;;"“' :‘:::;:;:_a;o:ded
Increase / (decrease) on present value of defined benefits
obligations at the end of the year
Discount rate
[nerease by 0.50% 10.94) (0.86)
Decrease by 0.50% 1.03 0.94
Sajary prowth rate
Increase by 0.50% 0.99 0.90
Decrease by 0.50% (0.92) (0.84)
Atirition rate
Increase by 0.50%
Decrease by 0.50%

i) The average duration of the defined benefit plan obligation at the end of the reporting year is 20 Years (March 31, 2021 : 21 years) 4
i} The estimates of rate of escalation in salary considered in actuarial valuation are aer taking into account inflation, seniority, promation 1!




k) Discount rate is based on the prevailing market yields of Indian Govemmpnl securities as al the balance sheet date for the estimated term of the
1} The sensitivity analysis above have been determined besed on a method that extrapolates the impect on defined benefit obligation as a result of

18.01 Leave Encashment (nufunded)
The Company recognises the leave encashment expenses in the Statement of Profit & Loss based on actuariel valuation.

The expenses recognised in the Statement of Profit & Loss and the Leave encashment iiability at the begi nning and at the end of the yeer :

iR, in lacs:
Particulars For the year ended For the year ended
March 31, 2022 March 31, 2021
Liability at the beginning of the year 23.45
Benefits paid during the year (1.72)
Provided during the year 9.26 23.45.
30.99 23,45

Liahility at the end of the year
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Income Tax

The major compenents of income tax expense for the year ended March 31, 2022. are :

Statement of profit and loss :

Profit and loss section

(Rs. in Lacs)
Particulars For the year ended For the year ended
Mareh 31, 2022 March 31, 2021

Current income tax ;

Current tax

MAT credit entitlement

Deferred tax :

Relating to origination and reversal of temporary differences
Income tax expense reported in the statement of profit and loss

OCl section :
Deferred tax related to items recognised in OCI during in the year:

Particulars

For the year ended For the year ended
Mareh 31. 2022 March 31. 2021

Income tax charge/{credit) on remeasurements of defined benefit plans
[ncome tax charged to OCI
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20 Segment reporting

The Company is & one segment canpany in the business of real estates development. All its operations are located in India , accordingly. the Company views
these activities as one business segment, there are no additiona! disclosures to be provided in terms of Ind AS 108 on *Segment Reporting’.

2l Financial Instruments

The compirigon of carrying value and fair value of financial instruments by categories that are not measured at fair value are as follows:

- i Ry, in Lacs|
[Category Currs ny Value Fair Value
Mareh 34, 2022 | NTarch 31, 2021 Ntarch 31,2022 | Murch 31. 2021
1) Financial asset at amortized cost
Non current & current
Other financial assets 194.67 24.92 194.67 2492
Trade receivables - 0.0l - 0.01
Cash and cash equivalents (incl. other Bank balances) 652.34 668.39 652,34 668.39
2) Financial ligbilities af amortized cost
Non current & current
Borrowings 19,865.32 9,946.96 19,866.32 9.946.96
Other financial liabilities 2,948,490 1,292,52 2,948.49 1,292.52
Trade payables 5372 189.99 53.712 189,99

The Company assessod that trade receivables, cash and cash equivalents, other bank balances, loans and advences to related partics, intersst receivable, trade
peyables, capital creditors are considered to be the same as their fair values. due to their short term nature,

The fair value of the financial assets and liabilities is included at the amaunt ar which the instrument could be exchanged in a current transaction betweon
willing parties. other than in a forced or liguidation sale. The following methods and assumptions were used to estimate the fair velues:

Long-term fixed-rate and variable-rate receivables/horrowings are evaluated by the Company based on parameters such as interest rates, specific country risk
factors, individual ereditworthiness of the customer and the risk characteristics of the fingnced project. Based on this evaluation, allowances are taken into
account for the expacted credit losses of these receivables.

The fair value of unquoted instruments, loans from banks and other financial liahilities as well as other noncurrent financial liabilities are estimated by
discounting future cash flows using rates currently available For debt on similar tarms. credit risk and remgining malurities. The valuation requires
management to use observable and unabservable inpuls in the model, of which the significant observable and unobservable inputs are disclosed in the table
below. Management regularly assesses a range of reasonably possible alternatives for those sigmificant observable and unobservable inputs and dstevmines
their impact on the total fair value.

The fair values of the Company's interest-bearing borrowings and other non-current financial liabilitics are determinod by using DCF method using discount
rate that reflects the issuer’s borrowiny rate as at the end of the reporting period. '

Fair value hierarchy

The Companty uses the following hierarchy for determining and disclosing the fair value of financial instruments by veluation technique:

Levol |: quoted (unadjusted) prices in active markets for identical assets or liabilities

Level 2: other techniques for which all inputa that have a significant effect on the recorded fair valus are abservable, either directly or indirectly
Levei 3: techniques that use inputs that have a significant effect on the recorded fair valuz that are not based on observable market data

{i) Quantitativo disclosure of fair value measurement higrarchy for financiai asseis as on March 31, 2022

Particulars Carrying value Fair value
March 31. 2022 Level 1 Level 2 Lewl 3
Other financial assets 194.67 194.67
Trade receivables - : .
Cash and cash <yuivalents L incl. other Bank balances: 652,34 - - 652.34

(i} Quantitative disclosure of fair value measurement hisrarchy for financial assets as on March 3 I,202]

Particulars Carrying value Fair value
March 31, 2021 Lavel 1 Level 2 Level 3
Other financial assets 2492 . 4.9
Trade receivables 0.0l - . 0.0l
Cash and cash eyuivalents yingl, other Bank balances: 668,39 - 568.39

(itf) Quantitative disclosure of fair value measurement hierarchy for financial liabilitics as on March 31, 2022

Partlculars Carrying value it saliw
March 31, 2022 Level 1 Level 2 Lewi 3
Non current & current
Borrowings 19,866.32 = 12,864.36 7,001.96
Other financial liabilitiea 2,948.49 - - 2,948.49
Trade paxsbles 53.72 - - 53.72

(iv) Quantitative disclosurs of fair value measurement hierarchy for financial liabilities as on March 31, 2021

Particulars Carrying value = o Fair value
o March 302021 Level I Level 2
Non current & current N
Borrowings 9,945,946 - 2.945.00
Other financial linbilities 1,292.52 -

Trade jiuyables 189.99 -
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Finnuciul risk mansgement objectives and policies
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23 Related party disclosures

Names of related parties where control exists irrespective of whether transactions have occurred or not

Ultimate Holdini Compiany Max Ventures & Industries Limited
Holding Compant Max Estates Limited
Fellow Subsidiary Company Pharmax Corporation Limited

Max Towers Pvt Ltd | formerls known as Wise Zone Builders Pvt Lid)

Names of other related parties with whom transactions have taken place duriny the year

Directors and Key Ms. Kiran Sharma (Director)

managemenl personnel Mr. Akhil Bhalla (Director)

Mr. Nitin Kumar Kansal ( Chairman) -

Mr. Arthur Harutyun Seter (Director)

Mr. Ka Luk Stanley Tai (Director)

Mr. Rishi Raj (Director) )

Mr. Anish Kumar (Company Secretary)

Mr. Sharad Kumar ( Chief Financial Officer)

Relatives of Key Management personnel

Entities controlled or jointly controlled by person [New York Life Insurance Company
or entities where person has significantly Antara Purukul Senior Living Ltd
influence or entities where person having control | New Delhi House Services Limited
is Key Management personnel

Chartered \%°|

¥
= A |
N ccountan'ls'
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3.1

Details of transactions with related partles
o — iR In lacs.
i For the year ended|  For the year ended
S.No |Nature of transaction Particulars March 31, 2022 Maurch 31, 2021
1 Reimbursement of Expenses (Paid) Max Venturea & Industries Limited | Shared Servicesi 350.40 19.79
| Max ¥ & Industries Limited - 1.03
Max Estates Limited 5.29 18.37
IMr. Nitin Kumar 0.01 0.01
| Antara Purukul Sentor Liviny Ltd .10 0.63
Akhil Bhalla = 0.75 0.83
{Kiran Sharmin 1 0.75 0.68
Anish Kumar 0.13 0.04
Max Towers Private i.1d - 0.27 -
New Delhi House Services Laniled 398 _tuh
Total 361.68 440
2 |Employecs benefits liability taken Max Towers Private Lid - 13.37
Max Estates Limited = - 1.24
Total 14.61
3 |Materials purchased Max Towers Private Lid - 3.14
Max Estates Limited 10.09 -
Tatal = - = 10.69 3.14
4 'Marerials transferred to Max Towers Private Ltd in -
Total . 313 - |
5  [Developer's Manager Fee paid {Max Estates Limited W 174,32 |
’ Total - 362.29 174.32
6 |CCD intereat Paid Max Estates Limited . 714,20 714.20
New York Life Insurance Comjesiy 686.19 685,19
Tatal ___L400.39 1,400.39
7 |Guarantee fee Max Ventures & Industries Lid 14.56 0.65
M Estates Limited 14,56 0.65
Total 29,12 1.30
8 Key mansgerial remuneration - employzes cost Anish Kumar ——— 2.92 9.03
_ |Toml 9.92 9.03
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23.2

Balances outstanding at year end
. tRs. In lacs}
| An at As at

S.No |Nature of transactlon Particulars March 31. 2022| March 31, 2021

1 Trade payables Max Ventures & Industries Limited - -
Max Estates Limited 16.81 83.97
Antara Purukul Senior Living: Ltd - 0.64
Mr Aihil [isalla - 0.14
Anish Kumar 0.02 0.02
Max Towers Private Limited - 12.07
New Delhi House Services Limiied 0.48 0.44
Total 17.31 97.28
2 Interest accrued but not due on CCD | Max Estates Limited 1,328.07 585.29
New York Life Insurance Compians 1,190.50 607.23
Tatai 2,518.587 1.292.52
3 Equity Share Capital lasued Max Estates Limited 3,571.00 3 571.00
New York Life Insurance Compan: 3.430.96 343096
L] 7.001.96 7.001.96 |
4 Compulsory Convertible Debentures | Max Estates Limited 3.571.00 3.571.00 |
New York Life Insurance Comixste 3.430.96 3.430.96
Total 7.001.96 7.001.96
5 Deferred Guarantee fee Max Ventures & Industries Limited 38.54 18.11 |
Max Estates Limited 38.54 18.11 |
Total 1 71.07 36.22

Terms and conditions of transactions with related parties

&) The transactions with related parties are made on terms equivalent to those that prevail in arm's length rmnsnctmns e

Chat’tared "

Accot.ntants (@)l

Q
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25

Capital Management

For the purpose of the Company ' capital management, capilal includes issued equity attributable to the equity shareholders of the Company,

Borrowings

Trade payables

Less: Cash and Cesh equivalents
Net Debt

Equity
Total Equity

Total Capital and net debt
Geering ratio

Current Asset
Cuurent Liability
Current Ratlo

Debt
Shereholder Equity
Debt-Equity Ratio

Eamings aviaiable for debt servies
Interest

Principal

Debt Services Covernge Ratio

Net Income (annual)
Shareholder Equity
Return on Equity Ratio

Cost of Goods sold/sale
Average inventory
Inventory Turnover Ratio

Net Credit Sale
Average Trade Receviable
Trade Receivables Turnover Ratio

Net Credit Purchase
Average Trade payable
Trade Payable Turnover Ratio

Net annual sale/Revenue from Operation
Working Capital
Net Capital Turnover Ratio

Net Profit{Loss)
Net annual sale/Revenue from Operation
Net Profit Ratio

Earning before interest and tax {(EBIT)
Capital Employed
Return on Capital employed

Profiti{Loss) (PAT)
[nvestment
Return on Investment

. Rs. In lacs
As at Asat
March 31,2022 March 31. 2021
19,866,32 9,946.95
53.72 189.99
o 652.34 668.39
19,267.70 9.468.56
7022.67 6980.15
7.022,67 1.980.15
26.290,37 16.144.70
274% 136%
727.64 708.60
699,25 384.45
1.04 1.84
19,866,32 9.946.96
7,022.67 6 980.15
2,83 1.43
{33.04) {4.00}
{33.04) {a.00)
7 022.67 6.980.15
10.00; 10,J00:
NA NA
NA NA
NA NA
NA NA
NA NA
NA NA
0.00 0.00
28.39 324,15
{33.04) (4.00)
0.00 0.00
{33.04) 14.00}
29,423.10 18 233.05
0.11% -0.02%
{33.04) (4.00)
29,423.10 18,233.05
0.11% -0.02%

DETAILS OF DUES TO MICRO AND SMALL ETERPRISES AS DEFINED UNDER THE MICRO, SMALL AND MEDIUM

ENTERPRISES DEVELOPMENT (MSMED) ACT, 2006

The Micro, Small and Medium Enterprises have been identified by the Company from the available information, which has been relied upon by
the auditors. According to such identiffcation, the disclosures as per Section 22 of "The Micra, Small and Medium Enterprise Development

(MSMED) Act, 2006' are as follows:

The principal amount and the interest due thercon remaining unpaid to any supplier

- Principal amount {incl
= Interest thereon

(Ra. I lacs)

As at
March 31, 2022

As at
March 31, 2021

58 36

14.95



)
1

iv)

v}

1)
b)

vi)

b)

vil)

b) The amount of interest paid by the buyer in terms of section 18, along with the amourts of the
payment madle to the supplier beyond the appointed day.

©) The emount of interest due and payable for the year of delay in making payment (which have been
paid but beyond the appointed day during the year) but without ading the interest specified under this
act.

d) The amount of interest accrued and remaining unpeid.

&) The amount of further interest remaining due and payable even in the succeeding years, until such

dnte when the interest dues above are actually paid to the small investor. . -
The above information has been determined to the extent such parties could be identified on the basis of the information available with the
Company regarding the status of suppliers under the MSMED.

TheComp:nydoemothavamyBenlmipmpeny,whmuuyprooeedinghsheeniniﬁnedmpendinsagninﬁmeCnmpmyforholdinganyBenmﬁ property,
The Company does not have any transactions with struck-off companies.
The Company have not traded or invested in Crypto currency or Virtual Curmrency during the year.

Duﬁngtheyelrthr.CompznyhlvenotadvmedorlomcdorinvestedﬂmdsMnnyoﬂwrpmm(s)ormﬁly(iu)indudingﬁordpenﬁﬁesamﬂlﬁes)ﬁth
the understanding that the Intermediary shall:

Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries); or
Provide any guarantes, security or the like on beha!f of the Ultimate Beneficiaries.

During the year the Company have not received any fund from any person (s)or entity (jes), including foreign entities (Funding Party) with the understarnding
(whether recorded in writing or otherwisc) that the Intermediary shail:

Directly or indirectly lend or invest in other persons or entitics identified in any mauner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries);
or

Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The Company have not had any such transaction which innntrecordedinﬂlebonksofanwmﬂmhnbemsunmdmdordiselouduimomedl.:ringthzyur
in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.

Employee Stock Option Plan

Employee Stock Cptlon Plan — 2016 (“the 2016 Plan®):

The Holding Company, Max Ventures and Industries Limited has constituted an Employes Stock Option Plan - 2016 which have been approved by the Board in
the meeting held on 9th August 2016 end by sharsholders of Max Ventures and Industries Limited in its annual general meeting held on September 27, 2016.

The details of activity under the scheme are summarized below:

Particulars Merch 31, 2022 [ March 31. 2021 1
Number of optiozs Weighted] Number of optioas Weighted
| Aversji: A
exercise price exercise price]
K.} My
Outstanding at the start of the year . - - -
Options granted during the year 25271 3227 -
Lapsed during the year - - -
Exercised during the year | - - -
Outstanding at the end 2527 3227 - -
Bxercisable at the end . - B -

Foropﬁonsmciaeddmingﬂwyear,themiglmdavemsuhuepﬁcutﬂleexemiudntewuNﬂpnshm

The weiyiied averas: remainity contractusl life for the stock op ions outstandinz as at Margh 31 2022 and March 31. 2021 are as follows:

Date of grant March 31. 2022 [ March 31, 2021 |
Namber of options| Weighted| Number of options] Weighted
Average
i remalining life]
__[myears)
04-06-2020 -Grant T'vpie ti 25171 -

During the year ended March 31, 2022, Nil number of stock options were exercised by the aforesaid option holders,

The 2016 Plan gives kn option to the employee to purchase the share at a price determined by Nomination and Remuneration committee (NRC) of Max Ventures
and Industries Limited subject to minimumn per value of shares (Rs. 10/-). The Company has valued Employee Stock Option outstanding as at year end presuming
all the employees will exercisc their option in favor of equity setilement based on trend,
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27 Othet disclosure requirement of Schedule {1 of Companies Act, 2013 are not appliecble to the company.

As per our report of even date For and on behalf of the Board of Directors of

DINESH KUMAR BACHCHAS
Partner
Membership No. 097820

(DIN: 03048794} r
For and on behalf of _f_a?‘»ﬂ‘_k
K.KMANKESHWAR & CO.

Nitin. Kumar
{Chairman}

Churfered dccountanty m r Anish Kumar
FRN: 106009W (Chief Financial Officer) {Company Secretary)
New Dehi, dated the Place : HQ.E Aq
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