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Independent Auditor's Report
To The Members of Max Estates Gurgaon Limited

Report on Audit of Financial Statements
Opinion

We have audited the accompanying Financial Statements of M/s Max Estates Gurgaon
Limited (“the Company"”), which comprise the Balance Sheet as at March 31, 2023,
and the Statement of Profit and Loss (including other comprehensive income),
Statement of Changes in Equity and Statement of Cash Flows for the year then ended,
and notes to the Financial Statements, including a summary of significant accounting
policies and other explanatory information (hereinafter referred to as “Financial
Statements”).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Financial Statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2023, of its loss and total
comprehensive income (comprising loss and other comprehensive income), changes in
equity and its cash flows for the year then ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under Section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAI) together with the ethical requirements that are relevant to our audit of the
Financial Statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other Information

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the director's report, but does not
include the financial statements and our auditor's report thereon. The director’s report
is expected to be made available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information identified above when it becomes available and, in doing so,
consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears. to be
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When we read the director's report, if we conclude that there is a material
misstatement therein, we are required to communicate the matter to those charged
with governance and take appropriate action as applicable under the relevant laws and
regulations,

Responsibilities of management and those charged with governance for the
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these Financial Statements that
give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under
Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Financial Statements that
give a true and fair view and are free from material misstatement, whether due to

fraud or error.

In preparing the Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor’s responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial
Statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Financial Statements
whether due to fraud or error, deS|gn and perform audlt procedures respons to




from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control,

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)
(1) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

» Conclude on the appropriateness of use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’'s report to the related
disclosures in the Financial Statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the Financial
Statements, including the disclosures, and whether the Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation,

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safequards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (the “Order”)
issued by the Central Government in terms of Section 143(11) of the Act, we
give in “"Annexure A” a statement on the matters specified in paragraphs 3
and 4 of the Order.

2. As required by section 143(3) of the Act, we report, to the extent applicable,
that:

a. We have sought and obtained all the information and expﬁgaﬁé ns which
kY ‘ <
e-purposes

to the best of our knowledge and belief were necessary ot
of our audit,




In our opinion proper books of account as required by law have been
kept by the Company so far as appears from our examination of those
books;

The Balance Sheet, Statement of Profit and Loss including Other
Comprehensive Income, the Statement of Changes in Equity and the
Statement of Cash Flows dealt with by this Report are in agreement with
the books of account;

In our opinion the aforesaid financial statements comply with the
Accounting Standards,

On the basis of the written representations received from the directors
as on 31st March, 2023, and taken on record by the Board of Directors,
none of the directors is disqualified as on 31st March, 2023 from being
appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls with
reference to these financial statements in place and the operating
effectiveness of such controls, refer to our separate Report in “Annexure
B”; and

The provisions of Section 197 read with Schedule V to the Act are not
applicable to the company for the year ended 31st March, 2023.

With respect to the other matters to be included in the Auditor's Report
in accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to
the explanations given to us:

i) The Company does not have any pending litigations which would
impact its financial position;

i) The Company did not have any long-term contracts including
derivatives contracts for which there were any material
foreseeable losses;

i) There were no amounts which were required to be transferred to
the Investor Education and Protection Fund by the Company.

iv) (a) The Management has represented that, to the best of its
knowledge and belief, no funds (which are material either
individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other
person or entity, including foreign entity (“"Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly letic
invest in other persons or entities identified in an){,f'
whatsoever by or on behalf of the Company é(




(V)

Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its
knowledge and belief, no funds (which are material either
individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity
("Funding Parties"), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party
(“"Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered
reasonable and appropriate in the circumstances, nothing has
come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material
misstatement.

The Company has not declared/paid any dividend during the year
and hence provisions of section 123 of the Act is not applicable.

L0

DINESH KUMAR BACHCHAS

Partner

Membership No. 097820
For and on behalf of
K.K.MANKESHWAR & CO.,
Chartered Accountants
FRN:- 106009W
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New Delhi, dated the
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Annexure “A"” to the Independent Auditors’ Report

The Annexure referred to in paragraph 1 under “Report on Other Legal and
Regulatory Requirement” section of our Independent Auditors’ Report to the
members of the Company on the financial statements for the year ended
March 31, 2023, we report that:

In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

a. The Company does not have any property, plant and equipment as at 31st
March, 2022 hence reporting under clause 3(i)(a) to 3(i)(d) of the Order is not
applicable.

b. No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2022 for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules
made thereunder.

. As the Company does not have any inventory at the year end, accordingly clauses
(if)(a) and (ii)(b) of paragraph 3 of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
Company has not made any investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured to
companies, firms, Limited Liability Partnerships or any other parties. Accordingly, the
provisions of clause 3(iii)(a), 3(iii)(b), 3(iii)(c), 3(iii)(d), 3(iii)(e) and 3(iii)(f) are not
applicable to the company and hence not commented upon.

According to the information and explanations given to us, the Company has not made
any investments in, provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the provisions of clause
3(iii)(a), 3(iii)(b), 3(iii)(c), 3(iii)(d), 3(iii)(e) and 3(iii)(f) are not applicable to the
company and hence not commented upon.

. According to the information and explanation given to us, the Company has not
accepted any deposits during the year.

. According to the information and explanation given to us, we are informed that the
maintenance of cost records has not been prescribed by the Central Government under
sub-section (1) of section 148 of the Companies Act, 2013.

. According to the information and explanation given to us, in respect of statutory dues:

a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been
generally regular in depositing undisputed statutory dues including Provident
Fund, Employees State Insurance, Income-Tax, Goods and Service Tax, Duty of
Customs, Cess and any other statutory dues, as applicable with the appropriate
authorities.

According to the information and explanations given to us, no undisputed

amounts payable in respect of the above were in arrears as at March 31, 2023

for a period of more than six months from the date on when=they become
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payable. =
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b) According to the information and explanations given to us and the records of the
Company, there is no due in respect of income tax, goods and service tax and
duty of customs as on 31% March, 2023 which have not been deposited on
account of disputes.

8. According to the information and explanations given to us and based on our
examination of the records of the Company, there is no transaction which is not
recorded in the books of accounts and have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

9. (@) The Company has not taken any loans or other borrowings from any lender.
Hence reporting under clause 3(ix)(a) of the Order is not applicable.

(b) The Company has not been declared wilful defaulter by any bank or financial
institution orgovernment or any government authority.

(c) The Company has not taken any term loan during the year and there are no
outstanding term loans at the beginning of the year and hence, reporting under
clause 3(ix)(c) of the Order isnot applicable.

(d) On an overall examination of the financial statements of the Company, funds raised
on short- term basis have, prima facie, not been used during the year for long-
term purposes by the Company.

(e) On an overall examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries.

(f) The Company has not raised any loans during the year and hence reporting on
clause 3(ix)(f)of the Order is not applicable.

10.(a) In our opinion and according to the information and explanations given by the
management, the Company has not raised money by way of initial public offer or
further public offer (including debt instruments) and term loan during the year.
Accordingly, clause 3(x) of the Order is not applicable.

(b) The company has not made any preferential allotment or placement of shares
during the year.

11.(a) No fraud by the Company and no material fraud on the Company has been noticed
or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the year and upto the
date of this report.

(c) According to the information and explanations given to us, there were no whistle
blower complaints received during the year by the Company.

12. As the Company is not a Nidhi Company, accordingly clause (xii) of
order is not applicable to the Company.




13.

14,

15,

16.

17.

18.

19.

According to the information and explanation given to us and based on the
examination of the records of the Company, all transaction with related parties are in
compliance with section 188 of Companies Act, 2013 wherever applicable and the
details have been disclosed in the financial statements, as required by the applicable
accounting standards. The Provision of section 177 are not applicable to the company
and accordingly reporting under clause 3(xili) insofar as it relates to section 177 of the
Act is not applicable to the company and hence not commented upon.

In our opinion and based on our examination, the company does not have an internal
audit system and is not required to have an internal audit system as per provisions of
the Companies Act 2013,

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him. Accordingly, clause
(xv) of the paragraph 3 of the Order is not applicable.

(a) The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act 1934. Hence, reporting under clause 3(xvi)(a) of the Order is not
applicable.

(b) The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act 1934. Hence, reporting under clause 3(xvi)(b) of the Order is not
applicable.

(c) The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act 1934. Hence, reporting under clause 3(xvi)(c) of the Order is not
applicable.

(d) According to the information and explanation given to us by the management, the
Group has one CIC which is registered with the Reserve Bank of India.

According to the information and explanations given to us and based on our
examination of the records of the Company, the company has incurred cash losses in
the year under audit and being the first year of financial statements the reporting of
immediately preceding financial year not applicable of the Company.

There has been no change in the statutory auditors of the Company during the year.
Accordingly, the provisions of clause 3(xviii) are not applicable to the company and
hence not commented upon.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, our knowledge of the plans of the Board of Directors
and management and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the company. We further state
that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due_within a
period of one year from the balance sheet date, will get discharged by the cor Qab W as
and when they fall due. y




20.The provisions of section 135 of the companies Act 2013 does not apply to the
Company. Accordingly the provisions of clause 3(xx) of the Order are not applicable to
the Company and hence not commented upon.

DINESH KUMAR BACHCHAS
Partner

Membership No. 097820

For and on behalf of
K.K.MANKESHWAR & CO,,
Chartered Accountants

FRN:- 106009W

VO, 28643990 Gy .
New Delhi, dated the > *¢4-
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“"ANNEXURE B"” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON
THE FINANCIAL STATEMENTS OF MAX ESTATES GURGAON LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s Max
Estates Gurgaon Limited (“the Company”) as of March 31, 2023 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or

error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal finapcial _controls
system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting Is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles, A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at March 31, 2023, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India.

Q@A@@J

DINESH KUMAR BACHCHAS
Partner

Membership No. 097820

For and on behalf of
K.K.MANKESHWAR & CO.,
Chartered Accountants

FRN:- 106009W

VLY 2EOM G0 Bl R forr—
New Delhi, dated the
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MAX ESTATES GURGAON LIMITED
Balance Shoot ns at 33 March 2023
CIN: UT0109UP202200.0170197

(Rs. In Ines)
Particulars Notos As at
March 31, 2023
ASSETS
Current assels
Inventories 3 1,055.46
Financiol assets 4
(i) Cash and cash equivalents 745
(i) Other financial assets 4,123,09
TOTAL ASSETS e Di186.00
EQUITY AND LIABILITIES
Equity
Equity share capital 5 10.00
Other equity 0.7y
Total equity 9.29
Current Mabilithes
Financial linbilities 6
(i) Borrowings 5,176.00
(it) Trade payables 7
(a) Total outstanding dues of micro enterprises and small enterprises
(b) Total outstanding dues of creditors other than micro enterprises
and small enterprises 0.71
5,176.71
TOTAL LYABILITIES
TOTAL EQUITY AND LIABILITIES 53186.00
Summary of significant accounting policies 2
3.29

Other notes on accounts

The accompanying notes are integral part of the financial statements

DINESH KUMAR BACHCHAS
Fartner

Membership No, 097820

For and on behalf of
K.K.MANKESHWAR & CO.,
Chartered Accountants

FRN:- 106009W

New Delhi, dated the
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For and on behalf of the Board of Directors of
MAX ESTATES GURGAON LIMITED

UddpsHumay p&&
shi Raj

Nitin Kumar
(Director) (Director)
(DIN 03048794) (DIN 08490762)




MAX ESTATES GURGAON LIMITED
Staterent of profit and loss for the period endod March 31, 2029

CIN: UT0109UP2022PLC170197

Particuars Notes For the perlod ended Sep 8,
2022 Ul March 31, 2023

INCOME

Revenue from operations “

Other income 8 3823

Total Income 38.23

EXPENSES

Purchase of pharmacy, drugs, consumables and implanta
(Encrense)/decrense in inventory of phatmacy, drugs, consumalsles and implanis

Cost of materinl consumed, construction & other related project cost 9 38,23
Other expenses 10 0.71
Total exponses 38,94
Profit/(Loss) before tax ©.71)
Tax expenses

- Current tax -
Total tax expense “
Profit/(Loss) after tax ,go.'nz
Other comprehensive income

Other comprehensive i not 1o be reclassified fo profit o loss in subsequent year:

Income tax effect . -

Re-measurement losses on defined benefit plang -

Other comprehensive income for the period, net of tax =

Total comprehensive income/(loss) for the period, net of tax 0.71)
Earnings per equity share (Nominal Value of share Rs. 10/-) 11
Basic (Rs.) 0.71)
Diluted (Rs.) 0.71)
2

Summary of significant accounting policies
Other notes on accounts 3-29

For and on behalf of the Board of Directors of
MAX ESTATES GURGAON LIMITED

The accompanying notes are integral part of the financial statements

DINESH KUMAR BACHCHAS Nitin Kumar
Partner (Director)
Membership No. 097820 (DIN 03048794)
For and on behalf of

K.K.MANKESHWAR & CO.,

Chartered Accountants
FRN:- 106009W

New Delhi, dated the

(8105 | 1007

Rishi Raj

(Director)
(PIN 08490762)




Ml
Statoment of canh flows for the period ended Mareh 30,2023
CIN: UT01090P2022PLC170197

M, It Jaex)

Particolars

Yoy the perlod ended Sep 8,
2022 60 March 31, 2023

Cash flow from operating activities
Profit/(Lois) bifore tox

AdJustments (o reconcile profit befare tax 1o net cuah Dows:
Interest income

Operating profit bafore working capita) changes
Working capital ndjustients;

Tncrenne / (Decronss) in ofhier current finanacind liabifities
Uncrense) / Decrease in Inventory

(Increase) / Decrense in othor owrrent financls] assels
Incrense / (Decrenne) in trade and other payables

Cush generated froim operations

Income tax paid

Net cash flows used In oporating wetivities

Cash flow from Jovesting setivitles
Interest Received
Net cash flowns used In Investing activities

Cash flow from financing activities
Issue of Bquity Share

Proceeds from long-derm bosrowings
Net cash flows from financing activites

Net incrense/(decronse) in cash and oash equivalents

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at year end

Components of cash and cash equivalents :-

©.71)

2823
(38.94)

(1,085.46)
(4,123,09)

0.7
(8,216.78)

(5,216,78)

38,23
35.23

10,00
5176.00
5,186,00

745

“

mea.m

As at
March 31, 2023

Balances with banks:
On current accounts
Cash on hand

Notes:

The Cash Flow Statement has been prepared under the indirect method as set out in Indian A

T ctat: 1

This is being the first yeer of financi )

Summary of significant accounting policies
Other notes on accounts

gnotes are integral part of the fi

Ot

DINESH KUMAR BACHCHAS
Partner

Membership No. 097820

For and on behalf of
K.K.MANKESHWAR & CO.,
Chartered Accountants

FRN:- 106009W

[ Chartered \@
““VAccountants /oy

e

[

D

New Delhi, dated the

19 os )1&32 1

ds (Ind AS) 7 'S

7.45

7.45
w—"

" of Cash Flows,

no previous year's figure are given,

ing St

Nitln Kumar
(Director)
(DIN 03048794)

2
3-29

For and on behalf of the Board of Directors of
MAX ESTATES GURGAON LIMITED

Rishi Raj
(Director)
(DIN 08490762)




MAX ESTATES GURGAON LIMYTED
Statement of changes In squity for the perfod ended March 3, 2003
CIN: UT0109UP2022FLCHT0197

#) Equity share capital

Current reporting perlod

Ch In [Restated balance at {Changes in
i Balance at the end
Balance at the beginning of the current 52:::5:9‘;::‘3’0 :::2 1’:&::::"“ of 2::::: l'hm of the curvent
reporting perlod prior perfod  {reporting period  |during the ";';;’:‘:‘"2
crrors current yousr »
a . - 10,00 10.00
b) Other equity (Rs, In dues)
Particolars Reserves and surplos

Retatned enrnings | Total equity

As at September 5, 2022 - -
[Profit / (Loss) for the period ©.7) 0.71)

|As at March 31,2023 0.7 0.71

Summary of significent accounting policies 2
Other notes on accounts 3.29

For und on behalf of the Board of Directors of
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Notes forming pare of the financial siatenents

1 Corporate Information

Max Bstates Gurgaon Limited (the Company) is & company registored wnder Companies Ast, 2013 and in 7 1 on 05th Septembar 2022, The Company engaged i the business of Reaf Estuten
developments. Reglstersd office of the Company i Jovated st Mox Towers, Le15, €< 001/A/1 Sector- 161} Noida Ciautony Buddha Nagar UP 201301, Indis. ’

The financial statements were suthorised for issue in Innco with o resolution of the diretors on 1 Kth May' 2023,

2 Blgnlticant accoumting pollcios

2.1 Basls of preparation )
These soparate finunciol statoment of the € pany have been propared In secordance with Indian Acoounti i Standards (IND AS) notified undor the G f 5 (Indinn A ing Btandards) Rules, 2014
(a5 amended from time to time) and g squi 8 of division 11 of Sehedule 11 to the € pasien Act 2013 (Ind A% CompHant Sehedul 1), as applicable to these i 1l atgtor
The financial st hitve been prepared on o historical cost bosis, oxeept for the following assets and Habiities which have Iseen moasured ot foir value
(i) Cortain financial nssets and liabilitios that are measured af fair value
Financial Statement sre presented in INR and all values are rounded fo nearest Lacs (INR 00,000 except when otherwise siated

2.2 Summary of sigalficant neconnting policies

a Corrent vorsus nom-current clhnssification
The Company prosents assets and Habilities In the balance sheet based on current/ non-current elassification, An usset is treated as current when it s
(i) Expected (o be realized or infended o be sold or consumed in vioiial operating oycle
(i) Held primarily for the purpose of trading
(iif) Expected to be realized within twelve months after the reporting period, or
(iv) Cash or cash squivalent unloss restricted from boing exchanged or used to sottle o linbility for at least twalve months after the reporting period
All other assets are classificd as non-curvent,
A liability is current when: )
(i) It is expected to be settled in normal operating cycle
(1) It is held primarily for the purpose of trading
(iif) It is due to settled within twelve months sfter the reporting period, or
(iv) There is no unconditional right to defer the settlement of the Hability for at least twelve months after the reporting period
The Company classifies al! other Habilities as non-current,
Deferred tax assets and liabilities are clussified as non-current assets and liabitities.
The operating cycle is the time between the acquisition of assets for § ing and their realization in cash and cash equivalents. The Company has identified twelve months as its operating cycle.

b.  Property, Plant and Equipment
Property, Plant and equipment including capital work in progress are stated at cost, less lated depreciation and lated impai losses, if any. The cost comprises of purchase price, taxes,
duties, freight and other incidental f dircctly attributable and related to acquisition and installation of the concerned sssets and are further adjusted by the amount of CENVAT credit and VAT credit
availed wherever applicable. When significant parts of plant and squipment are required to be replaced at intervals, the Company depreciates them separately based on their respective useful lives, Likewise,
when a major inspection is performed, its cost is recognized in the carrying amount of the plant and quig as 4 repl if the guition criteria are satisfied. All other repair and maintenanes costs
are recognized in profit or loss as incurred.
An item of property, plant and equip and any significant part initially recognized is d gnized upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or
toss arising on derecognition of the asset (calculated as the difference b the net disposal p. ds and the carrying amount of the asset) is included in the income statement when the asset is
derecognized, '
The pany identifies and d ines cost of cach component/ part of the asset p ly, if the p / part has a cost which is significant to the total cost of the asset and has useful Iife that is
materially different from that of the remaining asset,
Capital work- in- progress includes cost of property, plant and equip under installation / under develop as at the bal sheet date.
The residual values, useful lives and methods of depreciation of property, plant and Juif are reviewed at each fi ial year end and adjusted prospectively, if appropriate.
Depreciation on property, plant and equipment is provided on prorata basis on straight-line method using the useful lives of the assets estimated by management and in the manner prescribed in Schedute 11
of the Companies Act 2013,

¢ Investment property

Property that is held for long term rental yields or for capital appreciation or for both, and that is not oc¢ pied by the Company, is classified as i property. In property is measured initiaily

at its cost, including related transaction cost and where applicable borrowing costs, Subsequent expenditure is capitalised to assets carrying amount only when it is probable that future ic benefits
d when incurred. When part of an investment

associated with the expenditure will flow to the Company and the cost of the item can be measured reliably. All other repair and mai ©cost are exp
property is xeplaced, the carrying amount of the placed part is d d

Investment property consist of capital work-in-progress relating to initial cost incurred for purchase of land and building. The Company will
period and building will be depreciated using the straight line method over their estimated useful life.

the leasehold land on a straight line basis over the lease

d. Impairment of non financial assets
The Company assesses at each reporting date whether there is an indi that an asset may be impaired. If any indication exists, or when annual impairment testing for an asset is required, the Company

estimates the asset's, recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) net selting price and its value in use. The recoverable amount is
determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or groups of assets. Where the carrying amount of asset or CGU
exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount. In assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the asset. In determining net selling price, recent market transactions are taken into

account, if available. If no such tr: ions can be identified, an appropriate valuation model is used.

Iculation on detailed budgets and f lculations which are prepared separately for each of the Company’s cash-generating units to which the individual assets are
years, For the remaining economic life of the asset or cash-generating unit (CGU), a long term growth rate is

The Company bases its impairment
allocated. These budgets and forecast calculations are generally covering a period of five
calculated and applied to project future cash flows after the fifth year.

Impairment losses including impairment on inventories, are recognized in the statement of profit and loss.

After impairment, depreciation is provide on the revised carrying amount of the asset over its remaining economic life.
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Notes formbng part of the Briancinl statemints
An ansessiinta s mads ot euch reposting date a5 1o whother tsere i any idioation that previowsly recognized Impaimmein loasey may 5o longer exist or may have decreased. 11 suoh indisation exintg, the

Company satimales the asset’s or canhagonarating unit's recoverabls amount, A previously recognized impalimeid foss it reversed only if there hias been o change in the assumpiions vsed to determing the
uiget's ocoverable amount since the last bpoiement loss was revognized. ‘The reversol is limited so that the cartyisng mnount of the asaet does not exveed ita resoversble amount, nor exceod the sarying
amount that would have been determined, net of deprociation, had o impoirment foss boen recognized for the asset In prior years, Suoh roverss! i recognized In the statemet of profit snd lows wiless he

nasot b varrivd of nrovatied mnount, in which sass the reversal is trested s # revaluation increase,

Kinancial Instromenty

[}
A finsncial instrument is any contraot that Bived rige to & financial anset of one entity and o finangia) i

ability or equity insirament of anothier entity,

) Financia) apsets
The Company classified its finanal asssts i the following ncasurement salegories i-
- Those to be measured subssquently nt falr value (sither through other comprehensive income or throngh profi & loss)

« Thoge measured ol smortized cost

Use of estimated perfod of time

The use of un estimated perfod of the in the calovlstion of the effeotive dnterost sate for financial assels §s not explivitly slated in a specifio paragraph of Ind AS 109, However, it is o commonly wecoptod
practice under the standard and is supported by the principles ontlined in vorfous paragraphs of the standard,

Paragraph 5.4.4 of Ind AS 109 states that the offective iriferest rote should refleot the time value of money snd the credit risk of the financial naset, and should take Into secount all foes and points paid or
reoeived between the parties to the confrnct that are on integral pirt of the effective interest rate,

Paragraph 5.4.5 further clarifies that when o financial asset is quired or originated af o or
arige over the life of the agset.

discount, the offective interest rate is caloulated based on the estinmted cash flows that are expected to

Therefore, the use of an estimated period of time in the calowlation of the sffective Interest rote for financial sssets s consisiont with the principles outlined in Ind AS 109,

Use of dixcount rate

Paragraph B5.4.5 provides guid on Ing the di rote when i

financial assot, and that the rate should be based on market rafes of interest for | wents with similar e
1f observable market date is not avatlable, the entity may use other information, such g the entity&#39;8 own borrowing rate,

rkot prices are not avaliable. It states that the discount rate used should reflect the time value of money and the oredit risk of the
teristics and ing maturities, adjusted for factors specific to the instrument being valued,
adjusted as necessary to refleet the eredit risk of the financial asset.

Thus, we con use an appropriate rate that reflects the time value of money and the credit risk associnted with the seourity deposit. In this case, since the deposit is refundable and depondent on the
completion of a particular condition, the eredit risk may be low, and you may use a risk-free rate of return ns the discount rate, ‘

The risk-free rate of roturn is the rate of refurn on an investment that is considered 1o have zero credit risk, such s o government bond, We can use the yield on a government bond with s maturify that 1

close to the expected period until the condition is met ns & proxy for the risk-free rate,

Accounting for difference KV and nmount of securlty deposit patd
As the security deposit is related to the development of the building, the loss on the deposit should be recognized a8 a cost of inventory, in accordance with Ind AS 2 &quot;Inventories&quot;. Paragraph 6

of Ind AS 2 states that the cost of inventories showld include all costs of purchase, costs of conversion, and other costs incurred in bringing the inventories to their present location and condition. This would
include the loss on the seeutity deposit.

Initial recognition and measurement
All financial assets are gnized initinlly at fair value plus, in the case of financial sssets not recorded at fuir value through profit or loss, transaction costs that are attributable to the isition of the
fi ial asset, Purcl or sales of financial assets thet require delivery of assets within a time frame established by regulation or convention in the market place (reguiar way trades) are recognized on the

trade date, i.c., the date that the Compeny commits to purchase or self the asset.

Subsequent measurement

For purposes of subseq , fi inl assets are clussificd in four categories:
(1) Debt instruments at amortized cost

(ii) Debt instruments and equity instruments at fair value through profit or loss (FVTPL)

Debt lnstraments af amortized cost
A'debt instrument' is measured at the amortized cost if both the following conditions are met:
(i) Business modcl test : The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows (rather than to sell the i prior to its ¢

released its fair value change), and
(ii) Cash flow characteristics test : Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount outstanding.

al maturity to

This category is the most relevant to the Company. After initial , such fi ial assets are subseq;

over the expected life of the financial instrument or a shorter period, where appropriate to the gross canyiﬁg amount of financial
expected cash flow by considering all contractual terms of the financial instruments. The EIR amortization is included in finance income in the profit or loss. The losses arising from impairment are

recognized in the profit or loss. This category generally applies to trade and other receivables.

Debt instruments at FVTPL

FVTPL is a residual category for financial instruments. Any financial instrume;
instrument that is subsequently measured at FVTPL and is not a part of a hedging relationship is r
gains or losses in the period in which it arises. Inferest income from these Debt instruments is included in other income.

nt, which does not meet the criteria for amortized cost or FVTOCI, is classified as at FVTPL. A gain or loss on a Debt
in of profit or loss and p: d net in the st of profit and loss within other

r

Derecoganition

A financial assct (or, where applicable,
position) when:

-the rights to receive cash flows from the asset have expired, or

~the Company has transferred its rights to receive cash flows from the asset or has assumed
arrangement and either; -

(2) the Company has transferred the rights to receive cash flows from the financial assets or
(b) the Company has retained the contractual right to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or more recipients.

a part of a financial asset or part of a Company of similar financial assets) is primarily derecognized (i.e., removed from the C Y's of i ial

an obligation to pay the received cash flows in full without material delay to a third party under a "pass through"

Where the Company has transferred an asset, the Company evaluates whether it has transferred substantially all the risks and rewards of the ownership of the financial assets. In such cases, the financial

asset is derecognized. Where the entity has not transferred substantially all the risks and rewards of the ownership of the financial assets, the financial asset is not derecognized.

ial asset is der ized if the Company has not

Where the Company has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the fi
nuing involvement in the financial asset.

retained control of the financial asset. Where the Company retains control of the financia] asset, the asset is continued to be recognized to the extent of conti

Inventories

Inventories comprise completed units for sale and property under construction (Work in progress):

(A) Completed Unsold inventory is valued at lower of cost and net realizable value. Cost is determined by including cost of land, materials,
(B) Work in progress is valued at cost. Cost comprises value of land (including development rights), materials, services and other overheads related to projects under constructiofy.

services and related overheads.
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Toopatrment of financial assets
In necordance with INIY AR 109, the Company applies expectod credit lonnes (BCL) model for mensurement and recogaition of Impadanent fosy on the following fnoncial asset and credif risk BXpOsITE

« 1 agsets me it thied cost;

< Financinl assets measurod ol far value through othier comprehensive income (FVTOCT);

The Company follows “simplified approash” for recognition of impaitment loss slowanze on frade recelvables, Under the simplified approncls, the Company does not traok chonges in eredit risk, Rather, it
gitzes impatment loss wiowsnos bsed on Hstime HCLs ot snch veporiing date, xight from its bnital recognition, the Company wies a provision matrix 1o determine impairmnt loss allowsnos on the

portfolio of trade reovivablon. The provision nwirix fs based on it hintorianly obasrved dufanlt vates over the exposted fife of trade receivable and is adjusted for forward looking estimntes, At svery

reporting date, the historlen] observed defilf rates sre updated nd ohangos in the forward looking estimates are analyzed,

For recognition of impuirment loss on other finsnioial nssets and rek exposire, the Company d i hether there lins been o significant inorense In the credit risk sinoe initisl recogoition, If credit rigk

has Bot iy } signifioantly, 12 th HCL i used to provide for impairment logs, Howover, if uredit risk has # significanily, Ufetime HCL is waod, If, in subsequent period, credit quality of the

instrument improves such that there is no longer u significant increnss Jn credit risk singe Initiel recognition, then the Company reverts 1o 1 gnizing impairment loss allowance based on 12+ months BCL,

Reclagnification of flaanche) axsets
The Company detormines classification of financial ssseis and Habilitle on nitial s tion. After initinl recognition, no reclnssifivation is made for financial assets which are cquity ingtruments and

financinl Jiabilities, For financial assets which are debi instraments, o reclassifioation Is made only if there is o change in the business model for mansging these assets. Changes to the business wodel are
sxpocted 1o be infrequont. The Company's senior management determines change iy the business model as o result of extemal of intermal changes which nre significant to the C pany’s operations, Such
changes are evident to oxternal parties, A change in the business mode! vocurs when the Compony either beging or censos to porform an activity that is significant to its operations, 1f the Company
reclussifios financinl assets, if applics the reclussification proapectively from the roctassif dute whioch is the first day of the immedintely next reporting period following the ohange in business mods),

The Company does not restate any previously recognized gaing, losses (inoluding impairment goins or Josses) or interast,

(i) Flnnacisl labBities

Inltial recognition and measurement
Financial liabilities are clossified at initial recognition s finencial lobilities ot falr value through profit or loss, loans and borrowings, and payables, net of directly attributeble transaction costs, The

Company financial liabilites inolude loans and borrowings including bank overdreft, irade payable, trade deposits, retention money und other payables,

The of financial lisbilitics depends on their classification, as described bolow:

Trade Payables
These amounts represents tabilitics for goods and gervices provided to the Company prior to the end of financial year which are unpaid. The smounts are unsecured and are usually paid within 90 days of

recognition. Trade and other payables are presented s cusrent Habilities wmless paymend is not due within 12 months after the veporting period. They are recognised initinlly at fair value and subsequently
measured at amortised cost using BIR method,

Financial Habilities at fair value through profit or loss
Financial Habilitics at fair value through profit or loss include financia) liabilities held for trading and financial Habilitics d ignated upon initin} ition us at fair value through profit or loss. Financial

linbilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term. Gains or losses on liabilities held for trading are recognised in the statement of profit and loss,
Financial lisbilitics designated upon initial recognition at fuir value through profit or loss are designated as such of the initial date of recognition, and only if the criteria in IND AS 109 are satisfied, For
liabilities designated as FVTPL, fair value gains/ losses sttsibutable to changes in own credit risk are recognised in OCI, These gains/ logs are not subsequently transforred to profit and loss. However, the
Company may transfer the cumulative gain or loss within oequity. All other changes in fair value of such liability are recognised in the statement of profit or loss. The Company has not designated any

financial liability as at fair value through profit and loss.

Loans and borrowings
Borrowings are initially recognised at fair value, net of transaetion cost incurred. After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the BIR

method. Gaing and losses are recognised in profit or loss when the Yabilities are derecognised as well as through the BIR amortization process. Amortised cost is calculated by taking into account any
discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included as finonce costs in the statement of profit and loss.

Financial guarantee contracts
i i

tracts issued by the Company are those contracts that require a puyment to be made to reimburse the holder for 2 loss it incurs because the specified debtor fails to make & payment

when due in accordance with the terms of a debt § . Fi contracts are recognised initially as a liability at fair value, adjusted for transaction costs that are directly attributable to the
of the Subsequently, the liability is measured at the higher of the amount of loss allowance determined as per impairment requirements of IND AS 109 and the amount recognised less

cumulative amortization.

Derecognition
A financial liability is d d when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is replaced by another from the same lender on

substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or medication is treated as the derecognition of the original liability and the recognition of a
new liability. The difference in the respecti canrying is recognised in the stat of profit and loss,

Offsetting of financial instruments
Fi ial assets and fi ial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legel right to offset the recognized amounts and there is an intention

to settle on a net basis, to realize the assets and settle the liabilities simultaneously.

Revenue Recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably measured.

Taxes

Current income tax

Current income tax asscts and liabilities are measured at the amount expected to be recovered from or
ion and discl tandards (ICDS) d in India by using tax rates and tax laws that are ted or sub ively d, at the reporting date.

paid to the taxation authorities in accordance with the Income Tax Act, 1961 and the income

Current income tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive income or in equity). Current tax items are recognized in correlation
to the underlying transaction either in OCJI or directly in equity, M periodically eval positions taken in the tax returns with respect to situations in which pplicable tax regulations are subject
to interp ion and establishes provisions where appropriate, if any.

Deferred tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporay differences

Deferred tax assets are recognized for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses. Deferred tax assets are recognized to the extent that it is
probable that taxable profit will be available against which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilized

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of the
deferred tax asset to be utilized. Unrecognized deferred tax assets are re-assessed at each reporting date and are recognized to the extent that it has become probable that f@é‘gé s will allow the

deferred tax asset to be recovered.
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Drefursed tax assots and Habilition are messured af the (ax rates that ase expected to apply in the yeur when the assel is realized or the Hability is setiled, based on tax ratos (and 1ax Jaws) thit have been

ted ov ively naoted at the reporting date,
Deforred tax relnting to Homs recognized outslde profit or loss i rocoghized outside the statement of profit o Jous (either i
sorvelation to the widerlying trahsnotion either in OCI or dirvectly in equity.

other comprehensive income or b squity), Deferred 5% items aro regognized i

Deferred tax assels and defered tax Habilitics sre offset if 8 Togally enforeeable right extats (o set off eurrent tax assets agalist current (ax Habifities and e deferved 1axes relafe to the some taxable enfity

and the same taxation suthority.

The Conysaniy recognizes MAT credit available o8 un assol only to the exiont thet ihiere fs convincing evidenc that the Company will pay nornal insoie tax durlng the specified period, i.6., the period for
which MAT credit Is allowed fo bo sursied forward, In the yeur i which the Company recognizes MAT credit ws on assel in rdancs with the Guidance Noto on Acvounting for Credit Available in
respect of Minimum Altemative Tox under the Income-inn Act, 1961, the sald wssel s oreated by way of oredit to the statement of profit arid Joss snd shown a5 "MAT Crodit Entitlement.” The Company
reviews the "MAT oredit entitlement” agset ol opch reporting date and wrltes down the saset fo the extent the Company does not havs convineing evidence that it will pay normal tax during the specified

period.

Horrowing costs

Borrowing costs directly attributable to the acquisition, or production of ap assel that ily takes o sub lat period of time to got ready for its intended use or anle are capitalized a8 pard
of the cost of the assiet. All other borrowing costs are expensed in the period in which they ocour. Borrowing costs consist of interest and ofher costs that an entity incurs in connestion with the borrowing of
funds, B ng cost also Inelud hange differences (o the extent regarded as sn adjustment to the borrowing costs,

Proviston and Contingent Habilitles

Provistons
A provision is recognized when the Company hos & present obligntion (logal or constiuctive) as o resull of past oven, it is probable that an outflow of 1 embodying ic benefits will be

tequired to settls the obligation and a relinble etimate oan be made of the amount of the obligation. Provisions are not discounted to their present value and are deteriined based on the boal estimae
required to settle the obligation at the reporting date, These oat) ore reviewed at each reporting dute and adjusted to roflect the current best estimates,

Contingent Habllities
A l Hability is a possible obligation that arises from past svents whose existence will be confirmed by the ocourrence or non-oveurrence of one or more uncertain future events beyond the control

of the Company or & present obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the obligation. A contingent Nability also srises in extremely

rare cases, where there s a Jiability that cannot be gnized because if eannot be d rolinbly. the Company does not recognize n contingent Mability but discloses ifs existence in the finanotal
statements unless the probability of outflow of resources is remots.

Provisions, contingent liabilities, gent assots and are reviewed ot each balance sheet date.

Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and shord

changes in value,

-term deposits with an originel maturity of three months or less, which are subject {0 an insignificant risk of

Earning per share
Basic eamings per share are calculated by dividing the net profit or loss for the
weighted average number of equity shares outstanding during the period is adjusted for events such as bonus issue, bonus clement in o rights issue, share split,

shares) that have changed the number of equity shares outstand g, without a corresponding change in

petiod atiributable to equity shareholdors by the weighted average number of equity shares outstanding during the period. The
ond reverse share split (consolidation of

Fair value measurement
Fair value is the price that would be received to sell an asset or paid to transfer a Hability in an ordesly & fon b market particip
on the p iption that the tr ion to sell the asset or transfer the liability takes place cither:

al the measurement date. The fair value messurement is based

(i) In the principal market for the asset or liability, or
(if) In the absence of a principal market, in the most advantageous market for the asset or liability
The principal or the most advantageous market must be accessible by the Company,

The fair value of an asset or a liability is measured using the iptions that market partici would use when pricing the asset or liability, assuming that market participants act in their economic best
interest,
A fair value of a non-fi ial asset takes into account a merket participant's ability to generate economic benefits by using the asset in its highest and best use or by selling it to another market

participant that would use the asset in its highest and best use.

tosed in the fi ial st arc categorized within the fair value hierarchy, described as follows, based on the lowest level input that is

a4

Al assets and labilities for which fair value is or di
significant to the fair value measurement as a whole:

(i) Level I - Quoted (unadjusted) market prices in active markets for identical assets or liabilities
(ii) Level 2 - Valuation techniques for which the Jowest Jevel input that is significant to the fair value is directly or indirectly observable

(i) Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are d in the fi ial on a recurring basis, the Company determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorization (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting period.

This note summarises accouting policy for fair value. Other fair value related disclosures are given in the relevant notes.
- Discl for valuati hords, significant esti and pti

- Quantitative disclosures of fair value measurement hicrarchy

- Investment in unquoted equity shares

- Financial instruments ( including those carried at amortised cost)

Significant ting fud t and i
The preparation of the Company's fi ial st qui to make jud i and iptions that affect the reported of revenues, exp assets and liabilities,
and the panying di es, and the discl of contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying

amount of the asset or liability affected in future periods.

Estimates and assumptions

The key assumptions conceming the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of assets

and labilities within the next financial year, are described below. The C pany based its ptions and estimates on parameters available when the financial were prepared. Existing
i and ptions about future developments, however, may change due to market changes or circumstances arising beyond the control of the C pany. Such ch are reflected in the

assumptions when they occur.

(a) Taxes

Uncertainties exist with respect to the interpretation of lex tax lati hanges in tax laws, and the amount and fiming of future taxable income. Given the wide range of business relationships and

the long term nature and complexity of existing contractua) agreements, differences arising between the actual results and the assumptions made, or future ch to such ptions, could i

future adjustments to tax income and expense already recorded. The Company establishes provisions, based on reasonable estimates. The amount of such provisions is based on various factors, such as
and the responsible tax authority. Such differences of interpretation may arise on a wide variety of

experience of previous tax audits and differing interpretations of tax regulations by the taxable entity X
issues depending on the conditions prevailing in the respective domicile of the companies. < S




Max Estates Gurgaon Ldmited
CING UT0100UP201201,C 170194
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() Fadr value measurement of finsnolal Inatrumyent )
Whest the fair voloe of fneneisl ssxets and fi 1 liabsilities recordad in the bal sheet oainot be mesured based on quoted prises I netive mintkets, thelr fulr value is meskured vsing valoation

techaigues inchiding the Discoumted Cih Flow (DCF) modsl. The nputs 1o tiese models are taken from obaervible markets Whiers possilsle, but where this fu noi feasible, » depree of judgement in required
in eatablishing fair values, Judgements Iolude considurations of Inpiits such an liquidity risk, credit risk snd volatility, Changes in assumptions sbout these factors conld affset the reporied fhir velue of

financis) inatrumenis, ;

(c) Impairment of non-Financial agset
The Company assesses ot each reporting date whether here is an indloation it an aseet mny be dnypadred. I any indieation exists, or when anhual Impaitment testing for an asset i requived, the Compeny

eatimates the nssol’s recoverable amoust, An assets recoverable sount is the ligher of an aeset’s COU'S fulr value less cost of disposal wnd its vadue in use, 1t is determined for on individual asset, unloss the
waget doos not generate cash inflows thaf are targely indepandent of those from other nsots or Compeny's of susets, Where the carrying amount of an asset or CGU exceeds s recoverable amount, the asasi
s consldored impaired und is written down 1o its recoverabls amount, In assesring value in use, the estimated faturs sash flows sre discounted (o their present valoe using o pre-ax discount rate thit reflects
current market ausesaments of the time value of money and the risks apecifiv o the swsot, In detorinining fuiv valus lss coste of disposnl, recent maskel transactions are taken fnfo acoount, If ne mich
[ tons can be identified, an appropriate valuation model is uaed. These euloulations ure corrobornted by valuation multiples, or other falr vlus indicators.

1'This spco bias been Intentlonally left blank]
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(R, Dt Ince)
Farticulurs R As st
Mareh 3, 2023
¥ Corvent ssgeis
Tnventories 1,085.46
) 1‘055.46
4. Floanclal assels
(1) Cash and cagh equivalents
Balances with banks:
On current accounts 745
————— S
_7.48
(1) Other current wssots (amsecored comstdered good, unless otherwise stated)
Security Deposit* 3,861.04
Development Rights 262,05
’ 4,123.00
* The Company has entered into Joint Davelopmient Agreement (JDA) with Namo Realteoh Privite Limited (Lond owner) and paid Interest freo
refundable security deposit of Rs, 49,16,50,000/. againat the same towards develoy of land ad) g 11.80 acres , situated at Village Harsany,

Sector 36A, Sub- TehsH Harsoru, Distriot Gurugram, Haryena,
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Notes forming paet of ihe fiinelal statensnts
8, Shenve caphtal s other equity

o Equity shars enpital

Partlewars As
Mayeh 51, 3023

n) Authorized
10.00

1,00,000 equity thares of Rs. 10/ ench

Tisned, subscribed and fully paid-up

100,000 equity shates of Rs, 10/« such fully paid up

Total fssued, subacribed and fully paid-up share capltal

b) Reconeiliation of the shares outstanding at the boginning and at the end of the reporiing year

Equlty shares

Mareh 31, 2023 .

No, of ahures {R1. In Incs)

At the beginning of the period
Add: Shwres fssued during the period

1,00,000 10.00

Outstunding »t the end of the yesr

Losane, L

) Termy and rights nttached to cquity shares

The Company hos only one class of equity shares having a par value of Rs. 10/ per share, Yach holder of equity shares is entitled to one vote per share. The company hus not declared
any dividend. In the ovent of lquidation of the Compuny, the holders of equity shares will be entitled to receive remaining nssots of the Company, sfter distribution of ol prefeventiat

amounts. The distribution will be in proportion 10 the number of cquity shares hold by the sharsholders.

d) Detatls of sharcholders holding more than 8% shares in the Company
Name of the Sharcholder March 31, 2023
No. of shares % held
Equity shares of Ry. 10 ench fully pald-up
Max Estates Limited and }s Nominees 1,00,000 100.00%
<) Detalls of shares held by holding company
Name of the Shareholder March 31, 2023
No, of shares %o held
Equity shares of Rx. 10 each fully patd-up
1,00,000 100.00%

Max Estates Limited and Its Nominees

) Aggregate number of Shares Issued for consideration other than cash during the year of five years immediately preceding the reporting date - NIL

) Sharcholding of Promoters

Shares held by promoters at the end of the year

No. of Shares % of total shares| % Change during the year
99,994 99.99% 99.99%
1 0.00% 0.00%
Mr, Rishi Raj 1 0.00% 0.00%
Mr, Nitin Kumar 1 0.00% 0.00%
March 31, 2023 Mr. Bishwajit Das 1 0.00% 0.00%
anrch 3 l: 2023 'Mr. Anshul Gaurav 1 0.00% 0.00%
March 31, 2023 Mr. V. Krishnan 1 0.00% 0.00%

[This space has been Intentionally lef blank]
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@) Other equity

(Rs, In Lnes)
Particulars As at
Mareh 31, 2023
Retained earnings (refer note a below) 0.71
.71)
Notes:
) Retalned carnings
At the beginning of the period -
Profit/(Loss) for the period 0.71)
0.71)

At the end of the year

Nature and purpose of reserves:
Retained carnings - Retained eamings are profits/(loss) of the company carned (il date less transferred to general reserve,

Equity Component on account of Financisl Guarantee provided by the Holding Company « Compeny has received financial guarantee
from the immediate holding company and ultimate holding company for teking the loan from Bank on which based on Ind AS 109,
company has recognised equity component.
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Particulars

Al
Murch 3, 2

(Rs, In Loex)

& af
022

6. Borrowings
Unsecured
Lonts from related purty*

fepayable on demand,

7o () Trade payables
Total outstanding duos of micro enterprises and smal} enterprises* (Refer Note 17)
Total outstanding dues of creditors other than micre enterprises and small enterprises

5,176

00

) 5176.00

*During the previous year, the Company has takon term loan from its holding Company i.5. Max Estates Limited ('MBLY). The seid loay is interest free and was

0.71

. 071
B SRR SEN TN

Trade Payables (Includes Capltal Creditors) agelng scheduls as on 316t March 2023

Particulars Ontstanding for following perlods from due date o pryment

. Less than 1 Year 1-2 yenrs 3-3 years
MSME o " .
| Others 0.7 - -
Disputed Dues - MSMI - - -
Disputed Dues - Others «
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(R, n Laes)
Partlcnlars Yor the period ended
Mareh 31, 2023

8  Other lncome

Interest received

9. Cost of material consumed, construction & other related project cost

Inventories

10. Other expense
Rates and taxes
Auditor's Remuneration

Payment to auditor
As auditor:
Audit fee (including limited review)

38.23

3823

2

0.06
0.65

0.73
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1 Enrnlng Pex Blinye

(s, In Yooy
Partlouturs
For ihe period ended
Mareh 30,2023
Basic EPS
Profit after tax (Rx. in Lacg) 0.71)
Welghted average number of equity shares outstanding during the pe ) 1,00,000
Rasic earnings por share (Rs.) ‘ ) SO.‘HE
Dilutive £PS
Profit ofter tax (Rs, in Lacy) 0.71)
Weighted averags number of equity shares outstanding during the period for dilutive carnings por share 1,00,000

Diluted earnings per share (Ra.)

‘ ©.71)
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12 Redated party disclosurex

L‘i,@!;mwmmngﬁ;&w&@mmmm&!mmwssu,mm!qﬁmmzmgmmmmm&mm
Wlinats Holding Company mezgmmggm‘m%@mm fed

[Holding Sompany iMux Figtotes Limited
EQMQMQMLQQM,MQ&&MLm!sw&!mmm aken plage during the year
Direators snd Koy mamagement Mr. Rolit Reiput (Divsotor) (1) Tet Teb'2029)

Mr. Kishanslngh Ramsinghaney (Director)

Me. Niths Kumar (Disooton) (w.e.f, $h Sop' 22)
Mr. Riohi Raj (Director) (w.e.£ 5th Sep' 22)
Mr.Yenkatamsn (Direoton) (we 6, 18t Fob' 24) %
Entities controlled of jointly controfied by person or entities where  [Max Ventures Private Limited

porson has significantly inflaence or entities where person hiving  |Max Indis Limited

control is Key Management personne) Max Lifo Insurance Co, Limited
Vonuvistrn Privte Limited

Max Towers Private Limited

Antore Sepjor Living Limited

Max Finnnoinl Services Limited

Max Speciality Films Limfted

Max Squnre Limited

Phasmax Corporation Limited

Riga Foods LLP

Routes 2 Roots

Max Batotes 128 Private Limited

Mux 1, Limited

Max Finanoinl Services Limited

Max Ventures Investment Holding Pvt Ltd
Topline Electronics Private Limited

peraonne

Max Leamning Yentures Limited
(a) Detalis of transactions with reluted parties
(R, In dncx)
8.No Nature of transaetlon Particulars 31032023
) Loan taken Max Estotes Limited $,176.00
(L)) Balances outstanding at year end
(Ry, In Jacs)
[ 8.No Nature of transsctlon Particulars 31-03-2023
: [ 1 Loan outstanding Max Estates Limited 5,176.00
Tota} 5,176,00

Terms and conditions of transactions with related parties
a) The transactions with refated parties are made on terms equivalent to those that prevail in am's length transactions
b) There have been no provided or received for any related party receivables or payables
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13

"

Begment seporting
The Company is & ons seginent ounpaby o e business of veal estits developrent and leaslog. Al its operstions are bacated in Tndis | seeordingly, the Conypany views these activities s one bustness

sogniea, there are no sdditional disclosnres 1o e provided b terma of Yind AX 108 o5 "Begament Reporting’,

Finnncial nstrumionts

The comparisen of serrying vilue snd falr vidue of finsnedal ments by vetegories thet ars ol d ul fair value 15 o4 fotlowa:

(LA ETON
Enlr )

Catexory e SRIEY IR Yot LUALIT
Mareh 31, 2033 Mareh 31, 2023 ¥
1) Financlu) asvct st amortieed cost
Nos eurrent & curvent
Cash and cugh equivalinty 745 7458
Crihor financial esseia 4,123.09 4,123.00
2) Finsncin) Unbilitles sf amorticed cost
Non ¢urrent & current
Horrowlngs 5,176,060 5,176.00
Trade payables 071 0.7
3) Financlal wxset carried at falr vatise through statoment of profit & lowy
Oiher finaneln) psets 4,123.09 4,123.09

1 The Company asseised that trade recsivables, cash and cash equlvalents, other bank balaices, louns and advances (o related pantes, imerest recelvable, trade payables, capital creditors are consldered to be
the same es their fair values, due 1o their shot tenm wature.,

2 The fulr vatue of the financial assets and Habilities s included ot the amount at which the § could be exchanged in s current 1 tion between willing parties, other than in a forced or liquidation
sule. The following methods and sssumptions were used to estimate the fisir vahues:

1oz

3 Long-torm fixod-rate snd varisble-rate g8 vro evaluated by the Company based on parsmelers such as inferest ¥ates, specific countsy risk factors, Individus! creditworthiness of the
eustomer aiid the risk characteristios of the financed project, Based on this evalustion, allowsnoes arc taken fnfo account for the expected oredit fosses of these recoivables,

4 The fair value of unguoted instruments, loans from banks and other financial Habili a5 well a5 other financia! linbilitics are est ) by di g futare cash flows using rates currently
avallable for debt on similar terms, eredit risk and ind itfes. The vajuation requires 6 to use observable and unobservable iaputs in the model, of which the significant obiservable

and unobservablo inputs are disclosed in the table below, Manugement regularly assosses a range of reasonably possible alternatives for those significant observable and unobservable nputs and
determines thelr impact on the tote! falr value,

5 Tho falr values of the Compeny's intorest-b ring b ings snd other N financio] linbilitios are detevmined by using DCF method vsing discount rate that reflects the issuer's borrowing rate a5
at the end of the reporting period, The own non-performance risk a5 st March 31, 2023 was askossed to bs insignificant.

14.01 Falr value hierarchy

The Company uses the following b hy for d ining snd disclosing the fair value of financinl instruments by vaiuation technique:

Level 1; quoted (unadjusted) prices In active markets for identica) assets or liabitities

Level 2: other techniques for which o) inputs that have a significant effect on the recorded fuir value are observable, sither directly or indirectly
Level 3: techniques that use inputs that have significant effect on the recorded fair value that are niot based on observable market data

(i) Quantitative disclosure of fair valus measurement hierarchy for financial assets as on March 31, 2023

Particulars Carrying value Fair value
’ March 33, 2023
Kevel 1 Level 2 Leveld
Other financia) assets 4,123.09 - 4,123.09 -
Cash and cash equivalents 745 - 745 -
(i#) Quantitative disclosure of fair value measurement hicrarchy for financial liabilities as on March 3 1,2023
Particulars Carrylng value Falr value
March 31, 2023
Level 1 Level 2 Leveld
Non current & current
Bomowings 5,176,060 - 5,176.00 -
Trade payables 071 - 0.71 -
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18 Finsncial vigk manngement objuctives and policies

The Compuny's has instituted an overall risk management programme which also focuies on the wnprediotability of financial markets and soeks o minimize potontinl adverse effpcts
performance, The Cory Finange dopartment, evatuates financial risks in close co-operation with the various stakebolders,

Y

- ) 1%
on the Company's

gl

The Company is oxposed to capital risk, market visk, credit risk and lguidity risk. These risks are wanaged pro-actively by the Senior Management of the Company, duly supp
by various Groups and Committoes,

The Company's objective when managing capitel is to safoguard ite ability to continue as & going concem in order to provide retums to its shureholders and benefits for ofher

stakeholders and to provide for sufficient cupital sxpansion, The capital of the Company I65 of dubt, which includes the borrowings disslosed in notes 6, cash and cogh

equivalents diselosed in note 4 and squity as disclosed in the st of finuncial position. '

LY Liaubdley clsk

Liquidity risk is the risk that the Company will not be sble to mest its financin) obligat s they b due. The Company employees prudent fiquidity risk managoment
hrough an ad amount of committed credit facifities,

s

practices which inter alia means maintaining sufficient cash and marketable securitios and the availability of funding gl
Given the nature of the underlying businesses, the corporate finance maintning flexibility in funding by maintaining availability under committed eredit linos and this way Hyuidity
risk is mitigated by the nvailability of funds to cover future commitments, Cashi flow forecasts gre prepared not only for the entities but the Group as & whoele and the utilized
borrowing facilities are monitored on a daily basis and there is adequate focus on good management practices whereby the collections are managed efficiently. The Company while
borrowing funds for large capital project, negotiates the repayment schedule in such o manner that thess match with the generation of cash on such investment. Longer term cnsh
flow forecnsts aro updated from time to time and reviewed by the Invastment and Performance Review Commitiee of the Board,

The table below represents the maturity profile of Company's financial linbilities ot the end of March 31, 2023 bused on contractual undiscounted payments i

0-1 Yenrs | 18 Yenry More ?“”" 5 Total
) Years
Borrowings 5,176,00 - - 5,176,00
Trade payable 0.71 “ - 1
l% 1o Totsl 100.00% 0.00% 0.00%]  100,00%
Credit Risk is the rigk that the counter party will not meet its obligation under o fi jal i or customer contract, leading to a financisl loss, The Company is exposed to
1 t ions and other fi in)

credit risk from its operating nctivities (primarily trade receivables) and from its finencing activities, including deposits with banks, foreign
instruments,

(D) Trade recelvables
Customer credit risk is managed by cach business unit subject to the Company's cstablished policy, § dures and contro} relating to cust credit risk B
evaluate credit rigk relating to customers on an ongoing basis. Receivable control management Department assesses the credit quality of the customer, taking into account its
financial position, past experience and other factors. The Company provides credit to individuals on exceptional basis only. An impairment analysis is performed at each reporting

date on an individual basis,

M

() Fipancial instruments and cash deposit
Credit risk from balances with banks and financial institutions is managed by the Company's treasury department in d: with the Company's policy. I
funds are made in bank deposits and other risk free securities. The Jimits are set to minimize the concentration of risks and theref itigate financial loss through party's
potential failure to make payments. Credit limits of all authorities are reviewed by the management on regular basis. All balances with banks and financial institutions is subject to
low credit risk due to good credit ratings assigned to the Company.

The Company's maximum exposure to credit risk for the components of the balance sheet at March 31, 2023 is the carrying amounts as iHustrated in the liquidity table above.

of surplus

d) Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market prices comprises three types of risk:

currency rate risk, interest rate risk and other price risks, such as equity price risk and commodity price risk. Financial instruments affected by market risks include loans and
borrowings, deposits, investments and foreign currency receivables and payables. The sensitivity analyses in the following sections relate to the position as at March 31, 2023. The
analyses exclude the impact of movements in market variables on; the carrying values of gratuity and other post-retirement obligations; p: ; and the non-fi ial assets and
liabilities. The sensitivity of the relevant Profit and Loss item is the effect of the d changes in the respective market risks, This is based on the ﬂnﬁgﬁgml:fssets and financial

liabilities held as of March 31, 2023.

[This space has been intentionally left blank]
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16 Capital Mansgemint

For the puspore of the Company's capital m capital inchudes bisuod equity atiributable 1o the equity sharsholders of the Conpany, share pren aind sl other squity
reservees, The primory ohjective of the Company's capital manag £ i that it maintain on efficlent caplial structire snd ma the shareholdey value. The Company manages ity
capital and makes ndj in Jight of chapges in ditions and the req s of the fi | covensnts, To minintain or adjust the capital struvture, The

Company moy adjust the dividend payment o sharsholdery, seturis capital to ehareholders or ke new shares. The Company monitors copita) uaing v gearing ratlo, which Is net debt
divided by total eapital plus net debt, The Company inetudes within et debt, fitorest benring loans and borrowings, trade and other payablos, fess cash and cash equivalonts, exciuding

discontinved operations,

Rs. In laos

o As at
Mureh 31, 2023
Borowings 517600
Trade poyablss 01
Less: Cash and Cash equivalents 1.45)
Net Debt 5,169.26
Equlty Share Capitol 10.00
Other Hquity 071
Totul Equity 929
Total Capital and net debt 5,178,585
Geunring ratic 99.82%
16,01 Ratio

& Current Asset 5,186.00
Current Liability 5,176.1
Current Ratio 100
Variance*

b Debt 5,176.00
Shareholder Bquity 929
Debt-Equity Ratio 58715
Variance* ’

¢ Earnings available for debt servies ©.71)
Interest 0.00
Principal 5,176,00
Debt Services Coverage Ratio £0.00)
Variance*

d  NetIncome (annual) ©.7)
Shareholder Equity 9.29
Return on Equity Ratlo {0,08)
Variance*

¢ Netannual sale/Revenue from Operation 0.00
Working Capital 9.29
Net Capital Turnover Ratio -
Variance*

f  NetProfit 0.71)
Net annual sale/Revenue from Operation 0.00
Net Profit Ratio -
Variance*

g  Eaming before interest and tax (EBIT) 0.71)
Capital Employed 9.29
Return on Capital employed -1.66%
Varlance*

h  Income generated from Investments 0.00
Investment 38.00

0.00%

Return on Investment

.Varlance*

No changes were made in the objectives, policies or processes for managing capital during the years ended March 31, 2023
year's figure are given.

*This is being the first year of fi ial
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17 DETAILS OF DUES TO MICRO AND SMALL ETERPRISES AS DEFINED UNDER YHE MICRO, SMALL AND MEDIUM ENTERPRISES DEVELOPMENT
(MEMED) ACT, 2006

Ths Micro, Smult and Mediun Entarpiises have been identified by the Compiny from tie aviallable informntion, whioh has been relied upon by the suditors. According 1o such
identitivation, the disclosures as por Section 22 of “Pae Miers, Small and Medium 1 prise Develop (MBMID) Act, 2006' sro as follows:
{Rs. Its Jacs)
Asat
Maurch 31, 2023
i) The principat omount and the interest due thereon remaini g unpaid to any suppl
« Principal amount .
« Interest thereon Nit
) T amount of intorost poid by the buyer In terms of section 18, along with the mmounts of the payment
made to the supplier beyond the appolated day. Nil
Hi) "The amount of otersst duc and payabls for the year of delay in making payment (Which have baen puld but
Nit

beyond the appointed day dusing the year) but without adding the interest specified under this act,
iv) The amount of interest socrued and remwining unpaid, Nil
v} The amount of further interest remaining due and payable even i the succeeding years, until sueh date

when the inferest dues above are actuafly paid to the small investor. Nil

The above info ton has been di ined 10 the extent such parties could be identified on the basis of the information available with the C: npany regarding the status of supy
. under the MEMED,

18 Events after the Reporting period
There are no events observed after the reported period which have an impact en the cotnpany operations

struck off under Section 248 of the Companies Act 2013 or section 560 of the Companies Act 1956 during the year

19 The company does not have any with the comgp
ended March 31, 2023

g of tes during the yesr ended March 31 2023

20 There nre no changes or satisfaction which are to be gl } with the i}

21 The company is in complisnce with bumber of layers of companies in nccordance with clause 87 of Section 2 of the Act read with the companies (Restriction on number of layers)

rules 2017 during the yoar ended March 31 2023

22 The company has not invested or traded in crypto currency or virual currency during the year ended March 31 2023

23 Noyp dings have been initinted on or are pending against the company for holding benarmi property under the Prohibition of Benami Property Tronsaction Act 1988 (as amended in
2016) (formally the Benami Transactions (Prohibition) Act 1988 (45 o1 1988) and Rules made thereunder during the year ended March 31 2023

24 The company has not been declared wilful defaulter by any bank or financial institution or government or any government authorities during the year ended March 31 2023

authority in terms of section 232 to 237 of the Companies Act 2013 during the year ended

25 The company has not entered into any scheme of ar pp d by the comg
March 31 2023,

26 During the year ended March 31 2023, the pany has not susrendered or disclosed as income any transactions not recorded in the books of accousts in the course of tax assessments
under the Income Tax Act, 1961 (such as scarch or survey or any other relevant provisions of the Income Tax Act 1961),

27 During the year ended March 31 2023, the company has not advanced or loan or invested funds (either borrowed funds or the share premium or kind of funds) to any other person or
entities, including foreign entities (Intermediaries) with the und ding (whether ded in writing or otherwise) that the intermediary shall:

o

ies) or

a. directly o indirectly land or invest in other persons or entities identified in any manner whatsoever by or on behalf of the pany (ultimate b
b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

28 During the year ended March 31 2023, the company has not received any fund from any persons or entities including foreign entities (Funding party) with the understending (whether
recorded in writing or otherwise) that the company shalk:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever

by or on behalf of the funding pasty (ultimate beneficiarics) or
b. provide any guarantee, security or the like on behaif of the ultimate beneficiarics. :
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29 Note No. 110 29 form integral part of the Balsnce shoet snd Statersent of profil & Loss,
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